DIVINE ENTERPRISES PRIVATE LIMITED

(CIN No. U74899DL1991PTC043493)
Regd. Office: C-5/14, LOWER GROUND FLOOR VASANT KUN] NEW DELHI 110070 IN
Email ID - rathoregsingh@gmail.com, Contact Details- 9811087301

NOTICE
Notice is hereby given that the 32° Annual general Meeting of the Member of Divine Enterprises Pvt.
Ltd. shall be held at its Registered Office: C-5/14, Lower Ground Floor Vasant Kunj New Delhi 110070
IN on Saturday 30" September, 2023 at 2.00 PM to transact the following Business:-

ORDINARY BUSINESS:-

ITEMNO. 1

ADOPTION OF FINANCIAL STATEMENT FOR FINANCIAL YEAR ENDED ON
31* MARCH, 2023.

To receive, consider and adopt the financial statements of the Company for the year ended 31* March,
2023 including the audited Balance Sheet as at 31* March, 2023 and the Statement of Profit & Loss
Account for the year ended on that date and Notes forming part of Financial Statement for the year
ended 31° March, 2023 together with the reports of the Board of Directors and Auditors thereon.

For and on Behalf of the Board
Divine Enterprises Pvt. Lid.

For Divine Enterprises Privaie Limite V\

.-\_Iﬁ:- Singh

{ Director)

DIN:09278260
Place: New Delh1
Date: 26.08.2023



NOTES:

1. AMEMBER WHO IS ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF AND
SUCH PROXY NEED NOT BE MEMBER OF THE COMPANY . A person can act as proxy on behalf
of members not exceeding fifty and holding m the aggregate not more than ten percent of the total share
capital of the Company carrying voting rights. A member holding more than 10 percent of the total share
capital of the company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

2. IN ORDER TO BE EFFECTIVE PROXY FROM DULY COMPLETED MUST BE RECEIVED BY
THE COMPANY AT ITS REGISTERED OFFICE NOT LESS THAN 48 HOURS BEFORE
SCHEDULED TIME FOR COMMENCEMENT OF THE MEETING. A BLANK PROXY FORM IS
ENCLOSED HEREWITH.

3. Corporate Members are requested to send a duly certified copy of the Board resolution, pursuant to
Section 113 of the Companies Act 2013 authorizing their representatives to attend and vote at the
Annual General Meeting.

4. A copy of the notice of General Meeting, and explanatory Statement, a copy of the Memorandum and
Articles of association of the company and all other documents as referred above including relevant
statutory records shall be open for inspection by the members during the business hours from 09.00 AM
to 6.00 PM on any working day at the registered office of the company and will be available at the
meeting



PROXY FORM
(FORM MGT-11)
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014}
CIN: U74899DL1991PTC043493
Name of the Company: DIVINE ENTERPRISES PRIVATE LIMITED

Registered office: C-5/14, LOWER GROUND FLOOR VASANT KUNJ NEW DELHI
110070 IN

Name of the Member{s):

Registered address;

I/ We being the memberof ............ , holding.....shares, hereby appoint

1. Name:
Address:
E-mail Id:
Signature: ............ or failing him

b2

. Name:

Address:
E-mail Id:
Signature: ...........,

as my/our proxy to attend and vote for me/us and on my/our behalf at 232" Annual General Meeting
of members of the Company, to be held on Saturday , 30™ September, 2023 at 02:00 P.M. IST, and at
any adjournment thereof in respect of such resolutions as are indicated below:

Signed this ..... day of...... 2023
Affix Revenue
Stamp

Signature of Shareholder

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, before the commencement of the Meeting.




DIVINE ENTERPRISES PRIVATE LIMITED

(CIN No. U74899DL1991PTC043493)
Regd. Office: C-5/14, LOWER GROUND FLOOR VASANT KUN] NEW DELHI 110070 IN
Email ID - rathoregsingh@gmail.com, Contact Details- 9811087301

DIRECTORS’® REPORT

Dear Members,

The Directors of Divine Enterprises Private Limited (here in after referred to as “the Company™ have
pleasure in presenting the Annual Report on the Business and Operations of the Company and the
accounts for the Financial Year ended March 31* March 2023.

1. FINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY
The Board’s Report is prepared on the basis of standalone and consolidated financial statements of the

company.

Particulars FY 2022-2023 FY 2021-2022
Revenue from Operation(net) 3.83,84,827.49 1,88.40,868
Other Income 36.,969.02 21,09,537
Total Revenue 3.84.21,796.51 2,09,50,405
Less: Expenses 36168544.79 1,73,65,965
Profit before exceptional and extraordinary items and tax 2.25.3251.72 35.84,570
Exceptional Items

Profit before extra-ordinary items and tax 2,25.3251.72 35,84,570
Extraordinary items - -
Profit before tax 2.25,3251.72 35.84,570
Tax Expense

Churent tax 35,15,07.27 4,23,098
Deferred Tax Assets 4.23.714.00 7,97,932
MAT Credit Entitlement 3,51,507.27 4,23,098
Profit (Loss) For The Period 18.29.537.72 27.86.638

2. STATE OF THE COMPANIES AFFAIRS
1. There has been no change in the business of the Company during the financial year ended
31st March, 2023
2. During the period under review, the Company has incurred the Turnover of Rs. 3,83,84,827.00
/- as compared to last vear’s turnovers of Rs. 1,88,40,868.00/- and incurred profit of Rs.
18,29,537.72/-as compared to last year’s loss of Rs. 27.,86,638.00/-

The Directors are continuously looking for avenues for future growth of the company.

3. DIVIDEND
The Board of Directors does not recommend any Dividend for the Financial Year 2022-23.

4. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB
SECTION(12) OF SECTION 143 OTHER THAN THOSE REPORTABLE TO THE CENTRAL
GOVERNMENT

No material fraud by the company or on the company by its officers or employees has been noticed or
reported during the course of audit.

5. TRANSFER TO RESERVES
No separate reserves, under any statutory and regulatory provisions, have been mandated for the
Company.



6. SHARE CAPITAL

During the period under review the Authorized share capital of the company has been increased from
Rs. 1,50,00,000 to Rs. 2,50,00,000/- and the paid up share capital has also been increased by issuing
15,80.000 shares to Pench Jungle Resorts Private limited and 1000 share to Mr. Gajendra singh.

The Paid-up Equity Share Capital as on 31st March, 2023 was Rs 2,49,35,000/- (24,93,500 equity shares
of Rs. 10 each)

7. FINANCE
Cash and cash equivalents as at 31st March, 2023 was Rs. 35,00,403.00/-. The Company continues to
focus on judicious management of its working capital.

8. DEPOSITS

No Deposit has been accepted by the company during the financial year under scrutiny. No Amount
remained unpaid or unclaimed as at the end of the year. There has been no default in repayment of
deposit or payment of interest thereon during the year.

9. WEB LINK OF ANNUAL RETURN, IF ANY
The company does not having any website.

10. MATERIAL CHANGES AND COMMITMENTS
No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which these financial statements relate and the date of this report.

11. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
The Company has not made any Investment, given guarantee and securities during the year under
review. Therefore no need to comply provisions of section 186 of Companies Act, 2013.

12. DIRECTORS & KEY MANAGERIAL PERSONNEL
The Board of Directors of the Company 1s duly constituted. None of the Directors 1s disqualified from
being appointed as such under the provision of Section 164 of the Companies Act, 2013.

Present Board Consist of below mentioned Directors:

S.Neo. | Name Designation Date of Appointment
1. Mrs Laxmi Rathore Director 01/03/2021
2. Mr. Yashovardhan Rathore Director 01/11/2018
3 Mr. Ajay Singh Director 11/08/2021

13. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS
A total of 10 Board Meetings were held during the Financial Year ended March 31, 2023. The maximum
gap between two board meetings was less than 120 days. The names of members of the Board, their
attendance at the Board Meeting are as under:
Date of Board Meeting Director Present
02/04/2022 Mr. Yashovardhan Rathore
Mr. Ajay Singh
Mrs. Laxmi Rathore
12/05/2022 Mr. Yashovardhan Rathore
Mr. Ajay Singh
Mrs. Laxmi Rathore
24/06/2022 Mr. Ajay Singh
Mrs. Laxmu Rathore
04/08/2022 Mr. Ajay Singh
Mrs. Laxmi Rathore
Mr. Yashovardhan Rathore
07/09/2022 Mr. Ajay Singh
Mrs. Laxmi Rathore
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01/02/2023 Mr. Ajay Singh
Mrs. Laximu Rathore

03/03/2023 Mr. Yashovardhan Rathore
Mr. Ajay Singh
Mrs. Laxnu Rathore
25/03/2023 Mr. Yashovardhan Rathore

Mr. Ajay Singh

Mrs. Laxmi Rathore
27/03/2023 Mr. Yashovardhan Rathore
Mr. Ajay Singh

Mrs. Laxmi Rathore
31/03/2023 Mr. Yashovardhan Rathore
Mr. Ajay Smgh

Mrs. Laxmi Rathore

14. BUSINESS RISK MANAGEMENT
The Company does not have any Risk Management Policy, as the elements of risk threatening the
Company’s existence, 1s very minimal.

15. SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES
In the reporting period the Company does not have any subsidiary Company/ Joint venture and Associate
Company

16. STATUTORY AUDITORS
RESOLVED THAT pursuant to the provisions of Section 139 read with the Companies [Audit and

Auditors] Rules, 2014 and other applicable provisions [including any modification or re-enactiment
thereof] if any, of the Compames Act, 2013, M/s Gopi1 Aggarwal & Co. Chartered Accountants, [Firm
Registration No.: 015118N] was re-appointed as the Statutory Auditors of the Company in the
companies last ANG held in the FY 22-23 to hold the office for the term of five years till the conclusion
of the Annual General meeting to be held m the year 2027 Annual General Meeting of the Company
on such terms and remuneration as may be mutually agreed upon between the said Auditors and Board
of Directors of the Company™.

FURTHER RESOLVED THAT any director of the Company be and is hereby authonzed to do all
such acts, things and deeds as may be deemed necessary to give effect to the above stated resolutions.”

17. BOARD’S COMMENT ON THE AUDITORS’ REPORT
The observations of the Statutory Auditors, when read together with the relevant notes to the accounts
and accounting policies are self-explanatory and do not calls for any further comment.

18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The details of conservation of energy, technology absorption, foreign exchange eamings and outgo are
as follows:

a) Conservation of energy

(1) the steps taken or impact on conservation of | Your Company carries out its operation in an
energy environment friendly manner and is on the
look-out for different ways & means to
reduce the consumption of energy in its
operations.

(11) the steps taken by the company for utilizing | Nil

alternate sources of energy




(111) the capital investment omn energy | Nil
conservation equipment’s

(b) Technology absorption
(1) the efforts made fowards technology | The Company continues to use the latest
absorption technologies for improving the productivity

and quality of its services and products.
(11) |the Dbenefits derived like product | Nil

improvement, cost reduction, product
development or import substitution

(1) |[in case of imported technology (imported | The Company’'s operations do not require
during the last three years reckoned from the | significant import of technology.

beginning of the financial year)-

(a) the details of technology mmported Nil
(b) the year of import; Nil
(c) whether the technology been fully | Nil
absorbed

(d) if not fully absorbed, areas where | Nil
absorption has not taken place, and the
reasons thereof

(1v) | the expenditure incurred on Research and | Nil
Development

(c) Foreign exchange earnings and Outgo
The details of conservation of energy, technology absorption, foreign exchange eamings and outgo are
as follows:

a) Conservation of energy

(1) the steps taken or impact on conservation of energy | Nil
(11) the steps taken by the company for utilizing alternate | Nil
sources of energy
(1) | the capital investment on energy conservation | Nil

equipment’s
(b) Technology absorption
(1) the efforts made towards technology absorption Nil

(1) the benefits derived like product improvement, cost | Nil
reduction, product development or import substitution
(111) | in case of imported technology (imported during the | Nil
last three years reckoned from the beginning of the

financial year)-

(a) the details of technology imported Nil
(b) the year of import; Nil
(c) whether the technology been fully absorbed Nil

(d) if not fully absorbed, areas where absorption has | Nil
not taken place, and the reasons thereof
(1v) the expenditure incurred on  Research and | Nil
Development

(c) Foreign exchange earnings and Outgo

Foreign Exchange Eamings: NIL (Previous year - Nil)
Foreign Exchange Outgo: NIL (Previous Year — NII)




19. INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has adequate system of internal control to safeguard and protect from loss, unauthorized
use or disposition of 1ts assets. All the transactions are properly authorized, recorded and reported to the
Management.

The Company is following all the applicable Accounting Standards for properly maintaming the books
of accounts and reporting Financial Statements.

20. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES
The provisions of Section 135 of the Act, with regard to Corporate Social Responsibility (CSR) are at
present not applicable on the Company.

21. RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year ended 3 1st March, 2023
were on an arm’s length basis and were in the ordinary course of business. Therefore, the provisions of
Section 188 of the Companies Act, 2013 were not attracted.

Further, there are no materially significant related party transactions during the year under review made
by the Company with Promoters, Directors, or other designated persons which may have a potential
conflict with the interest of the Company at large. Thus, disclosure in Form AOC-2 is not required

22. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

In the reporting period there were no changes in the composition of Board of Directors of the company
In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily
required to appoint any whole time KMPs.

23. COST RECORD
The provision of Cost audit as per section 148 doesn’t applicable on the Company.

24. SHARES

a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.
b. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.
c. BONUS SHARES

No Bonus Shares were issued during the year under review.

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees

25. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS

No significant and material order has been passed by the regulators, courts, fribunals impacting the going
concern status and Company’s operations in future.

26. MATERIAL ORDER PASSED BY THE REGULATORS OR COURT OR TRIBUNALS
There were no significant material order passed by the Hon’ble High Court which may impact the going
concemn status of the Company and its future operations.

27. PARTICULARS OF EMPLOYEES
The Company has no employee in respect of whom the statement under Section 197 of the Act is
required to be furnished.

28. DIRECTORS' RESPONSIBILITY STATEMENT
To the best of their knowledge and belief and according to the information and explanations obtained
by them, yvour Directors make the following statements in terms of Section 134(3) (¢) of the Act, that:



(a) In the preparation of the Annual Accounts for the Financial Year ended 31st March, 2023, the
applicable accounting standards had been followed along with proper explanation relating to material
departures;

(b) the Directors had selected such accounting policies and applied them consistently and made
judgments and estumates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at the end of the Financial Year 2022-23 and of the Profit and Loss of the
Company for that period;

(c) The Directors have taken proper and sufficient care for the mamtenance of adequate accounting
records in accordance with the provisions of the Companies Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregulanties;

(d) The Directors have prepared the annual accounts on a going concern basis;

(e) The Directors have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively; and.

() The Directors have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

29. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE,
2016
No application has been made or any proceeding is pending under IBC, 2016

30. DIFFERANCE IN VALUATION

The company has never made any one-time seftlement against the loans obtained from banks and
financial mstitutions and hence this clause i1s not applicable.

31. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION & REDRESSAL) ACT, 2013

As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013 (*Act’), the Company has constituted Internal Complaints Committees (ICC)
which are responsible for redressal of complaints related to sexual harassment. The objective of the
Policy 1s to create and provide a work environment that 1s safer, civilized, free from any sort of hostility,
supportive to the diversity & dignity of all Associates, where Associates feel secure, provide protection
to the Associates at the workplace and established guidelines for prevention & redressal of complaints
of sexual harassment and matters connected or incidental thereto at the workplace on the basis of natural
justice and confidentiality.

The Company is committed to provide a safe and conducive work environment to its employees. During
the year under review, there were no cases filed pursuant to the Sexual Harassment of Women at

Workplace (Prevention, Prohibition and Redressal) Act, 2013.



32. COMPLIANCE OF SECRETARIAL STANDARD
The Company has complied with all the applicable compliances of Secretarial Standards.

33. ACKNOWLEDGEMENT

The Directors acknowledge with appreciation, the co-operation and assistance received from the
Government, Banks, Authorities and other Business Constituents and arcade during the year.

The Directors wish to place on record their appreciation of the contribution made by employees,
customers and suppliers for their continuous support given by them to the Company at all levels
duringthe period under report. Your Board of Directors also takes this opportunity to convey their
gratitude and sincere thanks for the co-operation & assistance received from the shareholders. The Board
acknowledges vour confidence and continued support and looks forward for the same in future as well.

For and on Behalf of Board of Director of
Divine Entierprises Private Limited
¥

Aatuids

Ajay Singh Laxmi Rathore .
Director Director
PRin-09278260 DIN:- 01371658

Place: New Dellu
Date: 26.08.2023



GOPI AGGARWAL& CO /
Chartered Accountants '
29 Priva Enclave, First Floor, Delhi-110092

Email: cagraggarwal@rediffmail.com
Mob: 9810627590

INDEPENDENT AUDITOR’S REPORT

To the Members of Divine Enterprises Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Divine Enterprises Private Limited (“the
Company”), which comprise the balance sheet as at March 31, 2023, the statement of Profit and Loss for the
yvear then ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information,

In our opimion and to the best of our information and according to the explanatons given to us, theaforesad
financial statements give the information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the stare
of alfars of the Company as at March 31, 2023, and profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under secton 143(10)
of the Companies Act, 2013 (‘the Aet”). Our responsibilities under those Standards are further described in
the Auditor's Responsibilies for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Insumte of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statemients under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audn
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other informauon
comprises the informaton included in the Board’s Report including Annexures o Board’s Report, but does
not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other in formation and we do not
express any form of assurance conclusion thereon,

In connecnon with our audit of the standalone financial statements, our responsibility 15 to read the other
information and, in doing so, considér whether the other information s materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be matenally
misstatecl. If, based on the work we have performed, we conclude that there is a matenal misstatement of this
Other information, we are required to report that fact. We have nothing to report in this regard,

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the m'lrm:&mr:d i-section 134(5) of the Aer wath
respect to the preparation of these fnancial statements that give W tiué and fair view of the financial posinon,

v



financial performance, and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act. Thie
responsibility also includes maintenance of adequare accounting records in accordance with the provisions of
the Act for safepuarding of the assets of the Company and for preventng and detecting frauds and other
irregularities; selection and applicaton of appropriate accounting policies; making judgments and esumates
that are reasonable and prudent; and design, implemenraton and maintenance of adequate internal financial
controls, that were operating effecuvely for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material musstarement, whether due 1o fraud or error,

In prepanng the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or 1o cease
operations, or has no realisne alternative but o do 5o

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Olur abjectives are to obtain reasonable assurance abour whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to 1ssue an auditor’s report that includes our
opinion. Reasonable assurance is'a high level of assurance, but is not a guarantee that an audit conducted 1n
accordance with SAs will always detect a material misstarement when it exists. Misstatements can arise from
fraud or error and are considered matedal if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of vsers taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintamn professional
skeptcism throughout the audit. We also:

+  Identify and assess the risks of material misstatement of the financial starements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 1
sufficient and appropriate to provide a basis for our opinion. The nsk of not detecting a material
musstatement resulting from fraud 1z higher than for one resulting from error, as fraud may involve
collusion, forgety, intentional omussions, misrepresentations, or the override of internal control.

*+  Obrain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances.

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting esumates
and related disclosures made by management,

+ Conclude on the appropriaténess of management’s use of the going concern basis of accounung and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. [f we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Anancial statements or, if such disclosures are inadequate, to maodify our
opmion, Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in 4
manner that achieves fair presentation,



We communicate with those charged with governance regarding, ameng other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement thar we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Report on Other Legai and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), 1ssued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure
A", a statement on the matters specified in paragraphs 3 and 4 of the Order, 1o the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledjre and belief were necessary for the purposes of our audir

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

(¢} The Balance Sheet and the Statement of Profit and Loss dealt with by this Repore are in agreement
with the books of account;

(d) ln our opinion, the aforesaid Anancial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Aecounts) Rules, 2014;

(¢] On the basis of the writtén representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of Section 164 (2) of the Acy,

(£} In our opinion, internal financial controls over financial reporting of the Company are adequate and
the operating effecuvely, and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
mformation and according to the explanations given to us:

L. The Company has disclosed the impact of pending lingations on its financial position in its
financial statements;

u. The Company did not have any long-term contracts including derivatve contracts for which
there were any material foreseeable losses;

ii. There were no amounts which were required to be transferred to the Investor Education and
Pratection Fund by the Company.

w. (a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share prémium or any
ather sources or kind of funds) by the company to or in any other person(s) or entty(ies),
including foreign entities (“Intermediaries™), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other



persons or ennties identified in any manner whatsoever by or on behalf of the company

("Ultimate Beneficiaries™) or provide any puarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b} The management has represented, that, to the best of its knowledpe and belief, no funds have
been received by the company from any person(s) or ennty(ies), including foreign entities
(“Funding Partes™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
idendfied in any manner whatsoever by or on behalf of the Funding Party (“Ulimate
Beneficiaries”) or provide any puarantee, security or the like on behalf of the Ulimate
Beneficianes; and

(€} Based on such audit procedures that have been considered reasonable and approprate in the
circumstances, nothing has come 1o our notice that has ecaused us to believe thar the
representations under sub-clavse (i) and (i) of Rule 11(¢), as provided under (a) and (b) above,
contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

For Gopi Aggarwal & co.

Chartered Accountants
Firm Registration Nox 015118N

-
-

Gopi Ram Aggarwal~

Proprietor

Membership No. 094708

ULDIN:

Place: New Delhs
Date; August 26, 2023



Annexure A to the Independent Auditors Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ of our report
of even date

(1)

(1)

(1)

()

8] As per information and explanation provided to us and based on our examination of the records
of the Company, the Company has maintained proper records showing full particulars, including
quantitative details and situaton of fixed assets,

b)  As per information provided 1o us, the fived assets were physically verified by the managemert
periodically at the year end. No material discrepancics were noticed on such phystcal verification,

€ As per information provided to us, the tite deeds of immovable property are held in the name
of Company.

d}  Asper information provided to us, no revaluation has been done by the company,

¢} As per mformation provided to us, there are o proceedings initiated or pending apainst the
company for holding any benam; property under the Benami Transactions (Prohibinon) Act, 1988 (45
of 1988) and rules made thereunder.

The company has no inventory at year end and hence this clause is not applicable,

According to the information and explanations given to us and to the best of our knowledge and
belief, the Company has not granted any loans, secured or unsecured, to companies, firms and limited
lability parterships or other parties covered in the register maintained under Section 189 of the Act,
Accordingly, paragraph 3(iii) of the Order is not applicable.

According to the informaton and explanations given to us, Company has not granted ‘any loans,
nvestments, guarantees and security covered under section 185 and 186 of the Act Accordingly,
paragraph 3(iv) of the Order is not applicable.

According to the information and explanations given to us, during the year, the Company has not
accepted any deposits from public within the meaning of Section 73 to 76 and accordingly, paragraph
3{v) of the Order is not applicable.

The company is not required to maintain cost records, herce this clause is not applicable.

a) According to the information provided and explanations given to us and to the best of our
knowledge and belief, the Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, employees state insurance, income tax, sales 1ax,
wealth tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues
applicable to 1t There are no material oustanding statutory dues existing at the last day of the year
which is outstanding for mare than six months from the day these becomes payable,

b)  According to the informanon and explanations given to us and based on our examination of the
records of the Company, there were no amounts due as on March 31, 2023 in respect of Provident
Fund, Employee's State Insurince, Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom duty,
Exerse duty, Value added tax, Cess and other statutory dues which has nor been deposited on account

ol any dispute,



{vaid

{ix)

(x)

()

According to the information and explanations given to us and the records of the Company examined
by us, there are no wransactions in the books of account that has been surrendered or disclosed us
income during the year in the tax assessments under the Income Tax Act, 1961, that has not been
recorded in the books of account.

(a)  According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the year.

(b)  According to the information and explanations given to us and on the basis of our audi
procedures, we report that the Company has not been declared Wilful Defaulter by any bank or
financtal institution or government or any government authority.

(c) According to the information and explanations piven to us, term loans have been used for the
purpose of which they were obtained.

(d)  According to the information and explanations given to us and on the basis of our audit
procedures, we report that short terms funds raised during the year were not unlized for long rerm

purposes,

(&) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
enhty or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures,

() According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies,

(8)  The Company has not raised any money by way of inmal public offer or further public offer
(tncluding debt mstruments) during the year, Accordingly, the reporting under clause 3(x)(a) of the
Order is not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year, Accordingly, the reporting under
clause 3(x)(b) of the Order iz not applicable to the Company.

(1) Dunng the course of our examination of the books and records of the Company, and according
to the information and explanations given to us, we have neither come across.any instance of material
fraud by the Company or on the Company, noriced ot reported during the year, nor have we been
informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company, and according
o the information and explanatons given (o us, a report under Section 143(12) of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required
to be filed with the Central Government, Accordingly, the reporting under clause 3(xa)(b) of the Order
1s not applicable to the Company.

o



(c) During the course of our examination of the books and records of the Company, and according
to the information and eéxplanatons given to us, and as represented to us by the management, no
whistle-blower complaints have been received dunng the year by the Company, Accordingly, the
reporting under clause 3(x1)(c) of the Grder 15 not applicable to the Company.

According to the information and explanatons given to us, the Company is not a Midhi company.
Accordingly, paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given 1o us and based on our examinauon of the
records of the Company, the company has not entered transactions, during the year, with the related
parties as per provisions of Section 177 and 188 of the Act. Accordingly, paragraph 3(xiui) of the Order
is not applicable,

The Company is not required to have an internal Audit system under Secuon 138 of the Act
Accordingly, reporting under clause (xiv) of the order does not arise.

According to the informanon and explanations given to us and based on our examunation of the
records of the Company, the Company has not entered into any non-cash wansactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order s not applicable.

fa)  According to the informauon and explanations given to us, the Company is not required to be
registered under Section 45-IA of the Reserve Bank of India, 1934, Accordingly, reporung under
clause (xvi)(a) of the order is not applicable.

(b) The Company has not conducted non-banking financial / housing finance acuvities dunng the
year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable.

{¢) The Company is not a Core Investment Company (CIC) as defined 1n the regulatons made by
the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi){c) of the Order 15 not
applicable to the Company.

(dy Based on the mformagon and explananons provided by the management of the Company, the
Group does not have any CICs, which are part of the Group. We have not, however, separately
evaluated whether the informaton provided by the management is accurate and complete.
Accordingly, the reporting under clause 3(xvi)(d) of the Order is not applicable o the Company.

The company does not have cash losses in FY 2022-23 and FY 2021-22.
There has been no resignation of the statutory auditors of the Company during the year.

According to the nformation and explanations given to us and on the basis of the fnancial rauos,
ageing and expected dates of realization of assets and payment of liabilities, other information
accompanying the finaneial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audir
report that Company is not capable of meeting its liabilities existing at the date of balance sheet as anld
when they fall due within-a period of one year from the balance sheet date. We, however, state that this
18 not an assurance as to the future viability of the Company.

V .



(xx)  The Company is not obligated under Corporate Social Responsibility as per section 135 of the
Companies Act, 2013, Accordingly, reporang under clause {xx) of the order does not arise.

For Gopi Aggarwal & co.
Chartered Accountants
Firm Registradon No: 0151 18N

FAT -~

\
Gopi Ram Aggarwal
Proprietor -
Membership Na. 094708

LTI
Place: New Delh;
Date: August 26, 2023



DIVINE ENTERPRISES PRIVATE LIMITED
(CIN-U ?4899DL1991PTCU43493)
Regd. Office:-C-5/14, LOWER GROUND FLOOR, VASANT KUNJ-NEW DELHI-110070
BALANCE SHEET
Balance Sheet as at 31st March, 2023

Amt. in Rs.'000

As per our report of even date
for Gopi Aggarwal & Co.

Chartered Accountants
Firm Regn.No.0

Gopi Ram Aggarwa
Prop.
M.Ne.024708

Particulars Note No | As AT 31.3.2023 | As AT 31.3,2022
1. EQUITY AND LIABILITIES
(1} Shareholders' Funds
{a) Share Capital 1 24,935.00 9,035.00
(b) Reserves and Surplus 2 30,891.40 29,061.86
(c) Money received against share warrants = =
(2) share application money pending allotment - 4,650.00
(3) Non-Current Liabilities
(a) Long-term berrowings 3 - -
(b) Deferred tax liabilities (Net) 12 924.28 500.57
{c) Other Long term liabilities 4 = =
{d) Long-term provisions 5 - -
(4) Current Liabilities
(a) Short-term borrowings & 21,941.36 37 583,57
{b) Trade payables 7
{i) total outstanding dues of micro enterprises
and small enterprises =
{ii} total outstanding dues of creditors other than micro
antsmri&egs and small enterprises 3,367.00 1,246.00
(c) Other current liahilities B 4,792.94 5,036.92
(d} Short-term provisions 9 351,51 423.10
Total 87,203.49 87,537.02
II.Assets
(1) Non-current assets
() Property, Plant, Equipments & Intangible Assets
(1) Tangible assets 10 76,383.88 48,707.34
{ii) Intangible assets
(iii) Capital work-in-progress - 14,135.23
(iv) Intanglble assets under development - -
(B) Mon-current investments 11 3,177.04 16,469.00
{c) Deferred tax assets (net) 12 = -
(d) Long term loans and advances 13 - -
(&) Other non-current assets 14 758.19 1,516.37
(2) Current assets
{&) Current investments 15 - -
{b) Inventories 16 - -
(c) Trade receivables 17 1,128.97 1,094.79
(d} Cash and cash equivalents 18 3.500.40 3,397.30
{e) Short-term loans and advances 19 560.59 179.59
{F) Other current assets 20 1,694.43 2,046,599
Total 87,203.49 87,537.02
Significat Accounting Poicies 27 - =
AUDITOR'S REPORT

For and on Behalf of Board of Director of
Divine Enterprises Private Limited

X,C/R’ MLC

Afsy Singh Laxmi Rathore ™~
Director Director
Din-09278260 DIM:- 01371658

Place :- New Delhi
Dated: Lém iﬁ l Ml—;




DIVINE ENTERPRISES PRIVATE LIMITED
(CIN-U74899DL1991PTC043493)

Regd. Office:-C-5/14,LOWER GROUND FLOOR, VASANT KUNJ-NEW DELHI-110070
STATEMENT OF PROFIT AND LOSS

Statement of Profit and Loss for the year ended 31st March, 2023

Amt. in Rs,"000

. Note Year Ended Year Ended
Particul
= No 31.3.2023 31,3.2022
1. |Revenue from operations 21 38,384.83 18,840.87
II. |Other Income 22 36.97 2,109.54
111, Total Revenue (I +II) 38,421.80 20,950.41
IV, |Expenses:
Cost of materials consumed
Purchase of Stock-in-Trade - "
Changes in inventories of finished goods, work
in-progress and Stock-in-Trade i i
Employee benefit expense 23 7.275.64 3,050.72
Financial costs 24 2,198.31 1,645.84
Depreciation and amortization expense 2,655.98 2,182.41
Other expenses 25 24,038.62 10,486.88
Total Expenses 36,168.54 17,365.83
V. |Profit before exceptional and extraordinary
items and tax (ITT - V) 2,253.25 3,584.57
VI, [Exceptional [tems
WII, Er;:ﬁt before extraordinary items and tax (V - 2,253.25 3,584.57
VIIL.|Extraordinary Items
I, [Profit before tax (VII - VIII) 2,253.25 3.584.57
¥, |Tax expense;
(1) Current tax 351,51 423.10
(2) Deferred tax Assets 423.71 797.93
(3) MAT Credit Entitiement 351.51 423.10
¥I, |Profit/(Loss) from the perid from continuing
pperations (VII - VIII) S KBSz
%11, |Profit/(Loss) from discontinuing operations
¥I11.|Tax expense of discounting cperations
X1V, |Profit/(Loss) from Discontinuing operations (X1 -
XIII)
¥y, |Profitf{Loss) far the period (XI + XIV) 1,829.54 2,786.64
¥\, [Earming per equity share:Rs.
(1) Basic 1.35 6.19
(2) Diluted 1.35 6.19
Significat Accounting Poicies 27
AUDITOR'S REPORT

As per our report of even date
for Gopi Aggarwal 8 Co,

For and on Behalf of Board of Director of

Chartered Accountants Divine Enterprises Private Limited
Firm Regn.No.D 1BN
Gopi Ram A al Afdly Singh Laxmi Rathore B
Prop. i Director Director
M.No.094708 Din-09278260 DIN:- 01371658
Place ;- New erlhi
Dated: 2.5 | o8 | 2003

v [




DIVINE ENTERPRISES PRIVATE LIMITED
(CIN-U74899DL1991PTC043493)
Regd. Office:-C-5/14,LOWER GROUND FLOOR, VASANT KUNJ-NEW DELHI-110070

Amt. in Rs.000

MNote As AT
No 31.3.2023 As AT 31.3.2022
1 Share Capital
Equity Share Capital
Authorised Share capital
[2500,000 equity shares of Rs. 10 Each (Previous 15,000
equity shares of Rs. 10 Each}] 25,000
Issued, subscribed & fully paid share capital
[24,93,500 equity shares of Rs. 10 Each (Previous 9,035
equity shares of Rs. 10 Each}] 24,935
Calls unpaid .
Forfeited shares - -
Preference Share Capital - -
Authorised Share capital = =
Issued, subscribed & fully paid share capital
Calls unpaid ;
Forfeited shares = =
Total
24,935 9,035
a)The Reconcililation of no of shares outstanding and As on 31.3.2023 As on 31.3.2022
amount as on 31.3.2023 & 31.3.2022 is set below No. of Shares Value in Rs. No. of Shares Valuein
Rs.
MNo of share at the beginning 903,500 9,035,000 438,500 4,385,000
Add: Shares issued during the year 1,590,000 15,900,000 465,000 4,650,000
No of shares at the closing 2,493,500 24,935,000 503,500 9,035,000
b)Following share Holders held More than 5% shares in the company
S. No. MName of Share Holder No. of Shares % Shares Held MNo. of Shares % Shares
Held
1 Gajendra Singh Rathore 222350 8.92% 212350 23.50%
2 Laxmi Rathore 68850 2.76% 68850 7.62%
3 Ranvijay Singh Rathare 53950 2.16% 53550 5.97%
4 Yashovardhan Singh Rathore 73850 2.96% 73850 2.17%
3 Versa Industries Pvi, Ltd. 29500 1.18% 29500 3.27%
6 Pench Jungle Resorts Private Limited 2045000 82.01% 465000 51.47%
¢) Shareholding of Promoters
Shares held by Promoters at the end of the year
$ No % Changes during
T Promoters Name No. of Shares % of total Shares the Year
1 Yashovardhan Rathore 73,850 2.96% S5.21%
2 Laxmi Rathore 68,850 2.76% -4.86%
3 Pench Jungle Resorts Private Limited 2,045,000 82.01% 30.55%




DIVINE ENTERPRISES PRIVATE LIMITED
(CIN-U74899DL1991PTC043433)

Reqd. Office:- C-5/14, LOWER GROUND FLOOR, VASANT KUNI-NEW DELHI-110070

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

Notes:
1.The Cash flow statement has béen prepared under the indirect miethod as set out in

2.Fgures in bracket indicate cash autgo.

The notes are an integral part of these Financial Statements.
As per our repost of even date
for Gopi Aggarwal & Co.

Dated: %xaglu‘%;?

Amt. in Rs.'000
| Paiticulars SV Sd B0 . L] " "m _ March2023 | 2022
Cash Flow from Operating Activi
et Profit before taxes, and extracrdinary items 2.253.25 3,584.57
Adjustment for Non Operative Income/ Expenditure:-
Transfer to reserves = -
Depreciation and Amaortisation - 2,655.08 2,182.41
Met (appreciation)/depreciation on investment = 2
Interest Income . .
Interest Paid an Borrowings 2,198.31 1,645,684
Provisions in respect of Tax during the year = %
Income Tax Adfustment previous years - -
Provision for Gratuity B Other Benefits o =
Dividend & Misc Income - =
(Profit}/Loss from Extraordinary Items = :
{Profith/Loss on Sale/Disposal of Fixed Assets = -
Operating profit before working capital changes 7,108.00 7,412,851 |
Increase/{Decreasa) in sundry creditors 2.121.00 (916.00)
Increase/(Decrease) in Other Liabilities (243.98) 2,756.93
Increase/{ Decrease) In Short term Provisions {71.59) 473,30
(Increase ) Decraase in Inventores - 4
{Increase}fDecrease In sundry debtars (34.18) {287.79)
{Increase)/Decrease In Non Current Assets 758,19 758.19
{Increase}/Oecrease in Short term advances (380,59) 2,935.84
{Increase)/Decrease In ather Current Assets 774 208,
Cash generated from operations 10,031.00 13,891.40
Taxes {Pald)/Recelved { Net of TOS) 422.00 -
Met cash from Operating Activities a %,609.00 13,891.40
Cash flows from Investing Activities
Purchase of Property, Plant, Equipments & Intangible Assats [16,207.29) {469.88)
Expenditure of Capital Work in Progress - {7,484.43)
Proceads from Sale/Transfer of Property, Plant Equipments & Intangible Assets
Investment Purchased :
Proceeds from Sale of Investment 13,291.96 -
Rent Received = v
Interest received . R
Dividend received = - |
Met cash fram Investing Activities (1] | (2,915.33) {7,954.31)
Cash flows from Financing Activities
Proceeds from issuance of share capital 11,250.00 4,650.00
Securities Premium Received =
Share Application Money Recelved - 4,650.00
Met Proceeds from Borrowings (15,642.21) {11,027.97)
Interest paid (2,198,31) {1,645.84)
Dividends paid - =
Met cash used in Financing Activities c (6,590.52) (3,373.81)
Net increase in cash and cash equivalents [a+b+c) 103,15 2,563.29
Cash and cash equivalents at beginning of period [See Note 18) 3,397.25 833.96
Cash and cash equivalents at end of period (See Note 18) 350040 | 3,397.25 |

3.Previous period's figures have been regroupad and rearranged wherever necessary to

For and on Behalf of Board of Director of

Charterad Accountants vine Enlerprises Private Uimited

Firm Regn.No.015118 /f’ B
"

Gopl Ram Agoarwal i Lazmi Rathore  ©

Prop. Director Director

M.No.094708 Din-09278260 DIN:- 01371658

Place ;- New Delhi




DIVINE ENTERPRISES PRIVATE LIMITED

(CIN-U74899DL1991PTCD43493)
Regd. Office;-C-5/14,LOWER GROUND FLOOR, VASANT KUNI-NEW DELHI-110070

Amt. in Rs,'000
Reserves and Surplus As AT As AT
31.3.2023 31.3.2022
Capital Reserves -
Opening Balance -
Add:- Transfer from Surplus
Caplital Redemption Reserves .
Securitles Premium Reserves- Opening Balance 27.047.00 27.047.00
Addd:- on Issue of Equity Shares -
Debenture Redemption Reserves
Revaluation Reserves
Othar Reserve |/ fund -
Surplus- Profit and loss A/C Cpening Balance 201486 (771,78}
Add:-Het Profit Transefrer from Statement of profit and loss 1,529,594 2, 786.64
ADD-Income Tax for earliers years Adjustment .
Surplus -Closing Balance 3,844,490 2,014.86
Total 30,891.40 29,061.86
Amt. in Rs.'000
Long-term borrowings As AT As AT
31.3.2023 31.3.2022
Soeured =
Bonds/Debantures
Term Loans- farm .
Banks
Others
Deferred payment =
liabilities
Depasits =
Unsecured s
Bonds/Dabantures E
Term Loans- Banks
Others
Deferred payment
lizhilities
Ceposits =
Total =
AmL in Rs."000
Other long term As AT As AT
liakilities 31.3.2023 31.3.2022
Trade payables =
Others .
Total =
Non- Current Trade payables ageing schedule Amt in Rs,'000
Cutstanding for following period from due date of payment
Particulars Mot Due |Less than 1 year 1-2 Years 2-3 Years Maore Than 3 Total
Years
As at 315t March 2023
{i) MEME i ;
{if} Olhers - ] ~

{ili) Disputed duss- MEME -
{iv) Disputed dues- Olhars -

As at 31st March 2022
{iy MEME . -
(iiy CHhers . -
(i) Disputed dues- MSME - -

LI L
R SR B |

{iv) Dispuled dups- Oihers - P A =
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DIVINE ENTERPRISES PRIVATE LIMITED

(CIN-U74895DL 1991 PTCN43453)

Reod. DfMicei-C-5/ 14, LOWER GROUND FLOOR, VASANT KUNJ-NEW DELHI-110070

5 |Long-term provisions As AT Mb;%:'sl'énﬂ
Provsin for emploves benafits 21.3.2023 31.3.2022
Cehers

Tetal =
6 |Short-tems bormowlings hs AT MLL__:;::- 900
ecund 31.3.2023 31.3.2022
Laans repavable on demand -from Banks =
Others
Loans and atvances from related parties ~
Deposits g
Other lopns and advances
Current Maturity of Long Term Bomowings
Unsecured
Loans repavabde on demand .
Loans and advances from related parties 21,9136 37.583.57
Deposits .
Gther loans and-advances
Current Maturity of Long Term Bormowings -
Total 21,941.36 37,583.57
[ 7 [Trade payables AR AL “"""—H'ﬂ? =
31.03,2023 31.03,2022
Currani
ToAd cutstanding dues of micra enterprises and Sinall enterprises . -
Tatad culstandng dues 1o crediors olhes tan micro enterprises and small enlérprisés 048 7,962 08
Tatal (£ 7,062,506
Amt. in ks 000
Qutstanding for following period from due date of payment
Trada Payable NotDue [Mess than 111.2 Years [23 Years [ More Than 3 | Total
year Yoars
As at 31st March 2023
Iy MSME
[} Cthers 3,367.40 - 336700
{iil) Disputed dues- MSME
i) Disgutad dues- Othars
As at 315t March 2022
(1) MSME
(i} Qilters. - 1246159 - 1,246 040
(i} Disputad dises- MSME
{iv]) Dispided dwas- Oihers
Amlt, in Bs.'000
8 (Other current fiabilities As AT As AT
31.3.2023 31.3.2022
Current maturities of long erm debt : 4
Current matunities of fingnce lease ohiigation - .
Irterast accrued Bub not due on Bomoines
Interast accrued and due on barmowinas . -
Income recewed in advance 3,322:33 4,009.34
Unpaid dividands - =
Refundable shar applization money -
Unpaid mastured deoasits and interest aconied theraon - -
Uniaid matined debentures and interost accrued therean - .
Other payabies 14161 1,027,583
Tty 4,792.94 5.036.92
Amt, in Rs,'000
9 |Short-term provisions As AT As AT
31.3.2023 31.3.2022
Provision for emplovee benefits .
Othzrs
|Prowition foe Income Tax A51.51 423,10
Total 351.51 423.10
Amt. in R, "000
11| Nen-current investments As AT As AT
31,3.2023 31.3.2022
Trade Investments N =
Inwestmment property F 5
Inwestments in Equity Instraments 317704 1E.468,00
Inwvestments in Peference shares - -
Investmants in Government and Trust seclinbas f - L -
Investrents in Debentures or bonds D PV - -
Inwagtmarts an Mutusd funds s %y e
Inwestrnents in Fartnership fims ’/ z
Geher ron-coment imestments L A ) - =
Lo TuEli- 31 3.177.04 16,4659.00

fod



DIVINE ENTERPRISES PRIVATE LIMITED
(CIN-L7489901L1591 PTCO43453)
R, Officie: -5/ 14 LOWER GROUND FLOGR, VASANT KLIL-NEW DELHI- 110070

DEFFERED TAX ASSETS/LIABILITY{NET)

Amt. fn Rs,'000

As AT 31.3,2023

As AT 31.3.2022

Deflered Tax Assats/ Liability
Retated to assetsTallility

034,28

SO0E7

Total

924,28

500.57

Long Tarm Loans and Advances

As AT 31.3.2023

As AT 31.3.2022

Seoured consadonnd gnod

Caantal Ahvances

Securdy Deposit

Loans and ddvances to relatisd parties

Qiher loans and advances

Sy Total

Unsecured considarcd goocd

Capitad Advances

Securty Deposits

Lizans &of advances 10 relsed partles

Other loars and acvances

Dautitfil
Capital Advanicies
Secunity Deposds
Loans snd agvances o related partios
Ditner loans and advanoes

Sub Tatal

“Sub Tolal

Total

Dther non-current assets

As AT 31.3.2023

As AT 31.3,2022

Loeig benm tride rocéiabias
Sedured conskiencd aood
Unsecurer! considared qood
Doubtful
Securnity Deposits
Others

758,10

1,516.37

758,10

151637

Currant Investmients

As AT 31.3.2023

As AT 31.3.2022

Invesiments in Equity instuments

Investments in Pelerénce shares

Investments in Government ard Trust securities
Ervestments in Debenturas or bonds
Inveslanents In Mutual furds

Ivestments in Partnership firms

Taotal

Invenbories

Az AT 31,3029

As AT 31.3,2023

fizw matarias
Wik I prooness
Finished qoods
Stock I trde
Kitchen Store Stock
Loose Toolk

Total

Amt b Fs.000

AT [Trade receivables
Unsecuad

Considenad Good
Considesad Dol

59768
53105

1,09474

Lass: Provision far doubiiul debis

Tatal

1,128,897

1.nm?ﬁ{

Trade Recelvables

Cutstanding for fodlowing pesiods fram due date of peyment

Less than &
months

& months

1 yiear

1-2 years [2-3 years

Maors than 3 years

Tatal

As ot 315t March 2023

(1} Lindlispubed Trada recerdables - consideed goad

(B} Undispulad Trade receivabiles - cansidered doubiful
[81) CHapuied Trade Recaivales - considerad good

{wh Diapitod Trsda Recolvates - congidered doubiil

A5 ot 31st March 2022

(i) Mriaguled Trade raceivabies - considersd good

(Il Lindisputed Triadd recesvables - conssderad doubiiu
(1§] Digpuled Trade Recpivales - conskdared good

(vl Disputed Trade Rgcalvales - sondidesed doabiful

497 B4

B63.T0

= 531.0d

531.00

5aT.84
531.09

1.004.78




DIVINE ENTERPRISES PRIVATE LIMITED
(CIN-U74899DL 1991PTC043493)

Regd. Office:-C-5/14,LOWER GROUND FLOOR, VASANT KUNJ-

MEW DELHI-110070

Amt, in Rs.000
18 Cash and cash equivalents 3135: ;ng As AT 31.3.2022
Balances with banks 2,386.56 3,337.30
Cheques, drafts on hands - -
Cash on hand 1,113.84 60.00
Othes- FDR With Banks - -
Total 3,500.40 3,397.30
19 Short term loans and advances :ﬂn: ;323 As AT 31.3.2022
Loans and advances to related parties - -
(Secured/ Unsecured/ Doubtful) - .
Others 560.59 179,99
Total 560.50 179.99
20 Other Currrent Assets 3:&; :{'.I'H As AT 31.3,.2022
Other Current Assets 1,694.43 2,046.99
Total 1,694.43 2,046.99
21 Reveum_: from Operations (for As AT Year Ended
companies other than a finance 31.3.2023 31.3.2022
company)
Revenue from - Sale of products
Sale of services 38,384.83 18,840.87
Other operating revenues 5 =
Less: Excise Duty = -
Total 38,384.83 18,840.87
22 Other Income As AT Year Ended
31.3.2023 31.3.2022
Interest Income 27.11 2.14
Dividend income - =
Agriculture Tncome 1,187.40
Met gain/ loss on sale of investments -
Other non-operating income (net of
expenses directly attributable to such 9.86 920.00
incomed
Total 36.97 2,.109.54
23 Employee Benefits Expense As AT Year Ended
31.3.2023 31.3.2022
Salaries and wages 6,861.19 2,942.10
Contribution to provident and other funds 1149.25
Expense on Employees stock option
scheme (ESOP) and Employee stock
purchase plan (ESPFY :
Staff welfare expensas AL e, 295,20 108.62
Total - . - 7,275.64 3,050,72

S
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DIVINE ENTERPRISES PRIVATE LIMIT ED

(CIN-U74899DL1 991PTC043493)

Regd. Office:-C-5/14, LOWER GROUND FLOOR, VASANT KUNJ-NEW DELHI-110070

: Amt. in Rs.000
Finance Costs Year Ended Year Ended
31.3.2023 31.3.2022
Interest expenses 2,198.31 1,645.84
Cther borrowing costs - -
Applicable net gain/ loss on foreign currency
transactions/ traslation 3 a
Total 2,158.31 1,645.84
Other Expenses Year Ended ¥Year Ended
31.3.2023 31.3.2022
Audit Fees 30.00 30.00
Advertisement & Business Promotion Expenses 970,37 264.36
Bank Charges 38.60 39.54
Bad Debt - -
Commission Charges 1,215.95 695.88
Filling F_EEE 93.52 120.15
Interest on TDS, GST, EPF 31.51 18.33
Insurance Exp, 82.64 =
Frinting & Stationary 25.09 743
Talephone Exp. 52.79 17.89
Jungle Safari/Pick Up & Drop Expenditure 4,644,32 1,587 47
House Keeping Expenditure 429,06 165.17
Electricity Expenses 4,093.66 1,330,990
Kitchen Expenditure 6,848.67 3,715.84
Transportation/Freight Cliarges 342,17 -
Travelling/Conveyance Expanses 141,10 1.70
Gram Panchavat Tax 300.38 125.06
Repalr & Maintenance Resort 2,032,772 454,10
Repair & Maintenance General 562.98 5.00
Repair & Maintenance Electrical 672.26 115.11
Hepair & Maintenance Computer 54.63 -
COther Expenses al8.00 73268
Pre-Operative Expenses W/Off 758.19 758.19
Total 24,038.62 10,486.88
Contingent liabilities and commitments Year Ended As AT
_31.3.2023 31.3.2022

(to the extent not provided for)
Contingent liabilities
Claims against the cormpany not
acknowledaged as debt
Guarantees
Other money for which the company is
contingently liable
Sub Tatal
Commitments
Estimated amount of contracts unexecuted
on capital account
Uncalled liability on shares and ather
investments partly paid
Other commitments
Sub Total

Total

il




DIVINE ENTERPRISES PRIVATE LIMITED
Rezd, Office: - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070

CIN: (U74899DL1991PTC043493)

MNote No. 27, Significant accounting polices

27.1. Basis of preparation of financial statement

These financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on the accrual basis except for certain financial
instruments which are measured at fair values., GAAP comprises mandatory accounting standards as
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014. Accounting policies have been consistently applied except where a newly-issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy hitherto in use.

All the assets and liabilities have been classified as current or non-current as per the Company's
normal operating cycle and other criteria set out in Schedule Il to the Companies Act, 2013.Current
Assets includes the current portion of non-current financial assets. Current liabilities includes current
portion of non-current financial liabilities.

27.2. Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent liabilities as at the date of the financial statements and reported
amounts of income and expenses during the period. Accounting estimates could change from period to
period. Actual results could differ from those estimates. Appropriate changes in estimates are made as
the Management becomes aware of changes in circumstances surrounding the estimates. Changes in
estimates are reflected in the financial statements in the period in which changes are made and, if
material, their effects are disclosed in the notes to the financial statements.

27.3. Revenue Recognition

The Company's revenue recognition policies are in accordance with the Prudential Morms and
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 for income recognition.

27.4. Property Plant & Equipment’s

Fixed assets are stated at cost, less accumulated depreciation and impairment, if any. Direct costs are
capitalized until such assets are ready for use, Capital work-in-progress comprises the cost of fixed
assets that are not yet ready for their intended use at the reporting date.

) ¥



DIVINE ENTERPRISES PRIVATE LIMITED
Regd, Office: - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070

CIN: (U74833DL19931PTCO43483)

27.5. Depreciation and amortization

Pursuant to Companies Act, 2013 (‘the Act’) being effective from 1" April 2014, the Company has
depreciated its fixed assets on Straight line method based on the useful lives as specified in Part 'C’ of
Schedule Il to the Act. Depreciation on the assets purchased and sold during the year are charged
proportionately charged.

27.6. Cash and cash equivalents

Cash and cash equivalents comprise cash and cash-on-deposit with banks and financial institutions. The
Company considers all highly liquid investments with a remaining maturity at the date of purchase of
three months or less and that are readily convertible to known amounts of cash to be cash equivalents.

27.7. Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts
or payments and item of income or expenses associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Company are segregated.

27.8. Investments

investments are either classified as current or long-term based on the Management’s intention. Current
investments are carried at the lower of cost and fair value of each investment individually. Cost for
investments comprises the Indian rupee value of the consideration paid for the investment. Long-term
investments are carried at cost less provisions recorded to recognize any decline, other than temporary, in
the carrying value of each investment.

27.9. Payment to Auditors
(All Amount in Indian Rupees)

Particulars. ~ [March 31,2023 | March 31, 2022

Statutory Auditor- Audit Pees s 30,000/ - B 30.000/-

27.10. Title Deeds of all the immovable properties are held in the name of company.

¢



DIVINE ENTERPRISES PRIVATE LIMITED
Regd. Office: - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070

CIN: (U74B99DL1991PTC043493)

27.11. Capital Work in Progress

Capital Work in Progress Aging Schedule

Amt. in Rs.
Amount in CWIP for a period of
CWIP Less than 1 1-2 Years 2-3 Years More than 3 | TOTAL
Year Years
Project in progress B
As at 31st March ——
2023 - - - - 14,125,227
As al 31st March
2022 7,484 429 6,640,798 - - 14,125,227
27.12. Micro Enterprises and Small Enterprises related disclosure:
{Amount in Rs.)
Particula | Asat March

(i) Principal amount remaining unpaid to any supplier
as at the end of the accounting year . .

{ii) Interest due thereon remaining unpaid to any
supplier as at the end of the accounting year - -

{iiiy The amount of interest paid along with the amounts
of the payment made to the supplier beyond the
appoiniad day

- Principal - -
- Interest - -

(iv) The amount of interest accrued and remaining
unpaid at the end of the accounting year a 3

(v) The amount of interest due and payable for the year - -

(vi) The amount of further interest due and payable
even in the succeeding year, until such date when the
interest dues as above are actually paid - -

Dues to Micro Enterprises and Small Enterprises have been determined to the extent
such parties have been identified on the basis of information collected by the
Management. This has been relied upon by the auditors.

§ Lo
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DIVINE ENTERPRISES PRIVATE LIMITED
Regd. Office: - C-5/14, Lower Ground Floor, Vasant Kunj, New Delhi-110070

CIN: (U74899DL1991PTC043493)

27.13. No Benami Proceeding has been initiated or pending against the company,

27.14. Company is not declared willful defaulter by any bank or financial institution.

27.15. Company did not have transaction with struck off companies.

27.16. Disclosure of Financial Ratios:

Variation Remarks for changes
in the ratio by more
than 25% as

_ compared to previous
Particulars 31.03.2023 | 31.03.2022 year
Current Ratio 0.81 Times | 1 Time {0.19 Times) | -
(0.60 Times) | Due to Increase in Paid
Share Capital and
Debt Equity Ratio 0.39 Times | 0.99 Times reduction in Borrowing |
Return on Equity Ratio 3.28% 7.31% (4.03%)
Trade Receivable Turmover Ratio | 2.94% 5.81% (2.87%)
Trade Payable Turnover Ratio B.77% B.61% 2.16% :
Net Profit Capital Ratio 4.04% 9.41% (5.37%) -
Net Profit Turnover Ratio 5.87% 19.03% (13.16%) -

27.17. Basic & Diluted Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to
equity shareholders by weighted average number of equity shares outstanding during the year. Diluted
earnings per share is computed using the weighted average number of equity shares and also the
weighted average number of equity shares that could have been issued on the conversion of all dilutive
potential equity shares except where results are anti-dilutive.

5.
e ?%




DIVINE ENTERPRISES PRIVATE LIMITED
Regd. Office: - C-5/14, Lower Ground Floor, Vasant Kunj, Mew Delhi-110070

CIN: (U74899DL1991PTCO43493)

For the purpose of calculation of Basic & Diluted Earnings Per Share, the following amounts are
considered: -

Pariculars e Miarch 31,2028 [ Macch 31, 2022
Profit/ (Loss) as per Profit & Loss Account (Rs) . 18,29,538/- 2?,85,&38:"—

| Wieighted Average No. of Equity Shares (Nos,) 1350678 449966
Basic Earnings Per Share (Rs.) 1.35 6.19
Diluted Farnings Per Share 1.35 G.19

27.18. Previous year's figures have been regrouped/ reclassified wherever necessary to conform to
current year classification,

For Gopi Aggarwal & CO. For and on Behalf of Board of Director of
Chartered Accountants Djvine Enterprises Private Limited

Firm Registration Number: -0
Aovud

Ajay Singh Laxmi Rathore "
Gopi Ram Director Director
Prop. DIN: -09278260 DIN: -01371658

Membership Number: - 094708

Date:- 245/ g b_g':)__:g

Place: - Mew Delhi






