DIVINE ENTERPRISES PRIVATE LIMITED

(CIN No. U74899DL1991PTC043493)
Regd. Office: C-5/14, LOWER GROUND FLOOR VASANT KUN] NEW DELHI 110070 IN
Email ID - rathoregsingh@gmail.com, Contact Details- 9811087301

Notice is hereby given that the 319 Annual general Meeting of the Member of Divine Enterprises Pvt.
Ltd. shall be held at its Registered Office: C-5/14, Lower Ground Floor Vasant Kunj New Delhi 110070
IN on Friday 30" September, 2022 at 2.30 PM to transact the following Business:-

ORDINARY BUSINESS:-

ITEM NO. 1

ADOPTION OF FINANCIAL STATEMENT FOR FINANCIAL YEAR ENDED ON
3I** MARCH, 2022,

To receive, consider and adopt the financial statements of the Company for the year ended 31 March,
2022 including the audited Balance Sheet as at 31° March, 2022 and the Statement of Profit & Loss
Account for the year ended on that date and Notes forming part of Financial Statement for the year
ended 31 March, 2022 together with the reports of the Board of Directors and Auditors thereon.

ITEM NQ. 2
APPOINTMENT OF AUDITORS

RESOLVED THAT pursuant to the provisions of Section 139 read with the Companies [Audit and
Auditors] Rules, 2014 and other applicable provisions [including any modification or re-enactment
thereof] if any, of the Companies Act, 2013, M/s Gopi Aggarwal & Co. Chartered Accountants. [Firm
Registration No.: 015118N] be and is hereby re-appointed as the Statutory Auditors of the Company o
hold the office for the term of five years beginning from the conclusion of the this Annual General
Meeting (ill the conclusion of the 6® Annual General meeting to be held in the year 2027  Annual
General Meeting of the Company on such terms and remuneration as may be mutually agreed upon
between the said Auditors and Board of Directors of the Company”.

FURTHER RESOLVED THAT any director of the Company be and is hereby authorized 1o do all
such acts, things and deeds as may be deemed necessary (o give effect to the above stated resolutions ™

For and on Behalf of the Board
Divine Enterprises Pvt. Ltd,

For Divine Enterprises Private Limited \‘b v

Ajay Singh
(Director)
DIN:09278260)

Place: New Delhi

Date: UHG‘?{ZGE-E-



NOTES:

l. A MEMBER WHO IS ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF AND
SUCH PROXY NEED NOT BE MEMBER OF THE COMPANY. A person can act as proxy on behalf
of members not exceeding fifty and holding in the aggregate not more than ten percent of the total share
capital of the Company carrying voting rights, A member holding more than 10 percent of the total share
capital of the company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

2. IN ORDER TO BE EFFECTIVE PROXY FROM DULY COMPLETED MUST BE RECEIVED BY
THE COMPANY AT ITS REGISTERED OFFICE NOT LLESS THAN 48 HOURS BEFORE
SCHEDULED TIME FOR COMMENCEMENT OF THE MEETING. A BLANK PROXY FORM IS
CNCLOSED HEREWITH.

3. Corporate Members are requested to send a duly certified copy of the Board resolution, pursuant to
Section 113 of the Companies Act 2013 authorizing their representatives to attend and vote at the
Annual General Meeling,

4. A copy of the notice of General Meeting, and explanatory Statement, a copy of the Memorandum and
Articles of association of the company and all other documents as referred above including relevant
statutory records shall be open for inspection by the members during the business hours from 09,00 AM
lo 6.00 PM on any working day at the registered office of the company and will be available at the
meeting



DIVINE ENTERPRISES PRIVATE LIMITED

(CIN No. U74899DL1991PT
Regd. Office: C-5/14, LOWER GROUND FLOOR VAS

C043493)
ANT KUNJ NEW DELHI 110070 IN

Email ID - rathoregsingh@gmail.com, Contact Details- 9811087301

DIRECTORS’ REPORT

Dear Members,

The Directors of Divine Enterprises Priv
pleasure in presenting the Annual Repo
accounts for the Financial Year ended March 3

ate Limiled (here in after referred to as “the Company™ have

the Business and Operations of the Company and the

1¥March 2022.

LFINANCIAL SUMMARY OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY

The Board’s Report is prepared on the basis of standalone and consolidated financial

statements of the

company,
[ Standalone _ consolidate
| Particulars _ FY 2020-2021 FY 2020-2021 [FY 2020-2021 FY 2020-2021
! Revenue from Operation(net) 1,88.40.868 5,969,221 1,88,40.868 3,969,221
| Other Income 21,09,537 118,272 24,84,900 378,908
| Total Revenue 2,09.50,405 | 6,087.493 | 2,13,25768 | 6,348,129
Less: Expenses 1.73,65,965 7,230,473 1,77,59.547 7,336,448
Profit before exceptional and extraordinary (35,84,440) (1.142.980) (35,66,220) (O88.319)
| items and tax Exceptional Items e
Profit before extra-ordinary items and tax (35.84,440) (1,142,980) (35,66,220) (988.319)
_ Extraordinary items - - - -
Profit before tax (35.84,440) | (1,142,980) (35,66,220) | (988.,319)
Tax Expense
Current tax 4.23.098 - 423,098 (18.664)
Deferred Tax Assets 7,97.932 297.802 7,97.932 297,802
MAT Credit Entitlement 4,23,098 - 4.23,098 _ B
' Less : Shares in Minority N -5,044 37.385
| Add: Shares in Associate 2 - 7,012 6,361 -
h’roﬁt (Loss) For The Period 27.86,541 (843,178) 27,70,256 (740,205)

2, STATE OF THE COMPANIES AFFAIRS

1. There has been no change in the business of the Comp

31st March, 2022

2. During the period under review, the Company
as compared to last year’s turnovers of Rs, 5,969,221/-

compared to last year’s loss of Rs. 845,178/-

The Directors are continuously looking for avenues for future growth of the company.

3, DIVIDEND

The Board of Directors does not recommend any Dividend for the Financial Year 2021-22.

4. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER
SECTION(12) OF SECTION 143 OTHER THAN THOSE

GOVERNMENT

No material fraud by the company or on the company by

reported during the course of audi,

any during the financial year ended

has incurred the Turnover of Rs. 1.88,40.868 /-
and incurred profit of Rs. 27,86,541/-as

SUB

REPORTABLE TO THE CENTRAL

its officers or employees has been noticed or



5. TRANSFER TO RESERVES
No separate reserves, under any statutory and regulatory provisions, have been mandated lor the
Company.

6. SHARE CAPITAL

During the period under review the Authorized share capital of the company has been increased from
Rs. 45,00,000 to Rs. 1,50,00.000/- and the paid up share capital has also been increased by issuing
34.65,000 to Pench Jungle Resorts Private limited at a premium of Rs. 5.8 per share.

The Paid-up Equity Share Capital as on 31st Mareh, 2022 was Rs 90,35,000/- (9,03,500 equity shares
of Rs. 10 cach)

7. FINANCE
Cash and cash equivalents as at 31st March, 2022 was Rs. 33,97.299/-. The Company continues to focus
on judicious management of its working capital.

8. DEPOSITS

No Deposit has been accepted by the company during the financial year under scrutiny. No Amount
remained unpaid or unclaimed as at the end of the year, There has been no default in repayment of
deposil or payment of interest thereon during the year.

9. WEB LINK OF ANNUAL RET URN, IF ANY
‘The company does not having any website,

10. MATERIAL CHANGES AND COMMITMENTS
No material changes and commitmenis affecting the financial position of the Co mpany occurred
between the end of the financial year to which these financial statements relate and the date of this report.

11. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
The Company has not made any Investment, given guarantee and securitios during the year under
review. Therefore no need 1o comply provisions of section 186 of Companies Act, 2013,

12. DIRECTORS & KEY MANAGERIAL PERSON NEL

The Board of Directors of the Company is duly constituted. None of the Directors is disqualified [rom
being appointed as such under the provision of Section 164 of the Companies Act, 2013,

Present Board Consist of below mentioned Directors:

8. No. | Name Designation Date of Appointment ]
1, Mrs Laxmi Rathore Director 01/03/2021 |
2. Mr. Yashovardhan Rathore Director 01/11/2018 _

3. | Mr. Ajay Singh Director | 11/08/2021 |

13. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

Atotal ol 10 Board Meetings were held during the Financial Year ended Murch 31 ,2022. The maximum
gap between two board meetings was less than 120 days. The names of members of the Board. their
attendance at the Board Mecting are as under:

' Date of Board Mc_eting Director Present _ _—|
23/07/2021 Mr. Yashovardhan Rathore
Mrs, [axmi Rathore _
15/08/2021 Mr. Yashovardhan Rathore
' Mrs, Laxmi Rathore
30/09/2021 Mt, Yashovardhan Rathore
Mr. Ajay Singh
Mrs. Laxmi Rathore |
| 29/10/2021 Mr. Yashovardhan Rathore |

2



B Mr. Ajay Singh

. Mrs. Laxmi Rathore |

25/11/2021 Mr. Yashovardhan Rathore |
Mr, Ajay Singh
| L Mprs. Laxmi Rathore ‘
28/11/2021 Mr. Yashovardhan Rathore ‘
Mr. Ajay Singh '

‘_ | Mrs. Laxmi Rathore |

| 08/02/2022 | M. Yashovardhan Rathore |

Mr. Ajay Singh ’

e Mrs. Laxmi Rathore |

|_24£02.f2{}22 Mr. Yashovardhan Rathore

Mr. Ajay Singh

' Mrs. Laxmi Rathore |

| 26/02/2022 Mr, Yashovardhan Rathore

Mr. Ajay Singh

Mrs. Laxmi Rathore |

I 21/03/2022 Mr. Yashovardhan Rathore ‘

Mr. Ajay Singh

- - Mrs. Laxmi Rathore |

14, BUSINESS RISK MANAGEMENT
The Company does not have any Risk Management Policy, as the elements of risk threatening the
Company’s existence, is very minimal.

15. SUBSIDIARY/JOINT VENT URES/ASSOCIATE COMPANIES

The Company has a subsidiary Company M/s Heliacal Power Private Limited
(U7414011R2015TCO55 120) 652600 no of shares 72.51% and associate company M/s Ambey Exports
Pvt. Ltd.(US19()9DI;1998P'1”C093493) 165600 no of Shares 33.13 % during this year.

16. STATUTORY AUDITORS _
RESOLVED THAT pursuant to the provisions of Section 139 read with the Companies [Audit and
Auditors] Rules, 2014 and other applicable provisions lincluding any modification or re-enactment
thereof] if any, of the Companies Act, 2013, M/s Gopi Aggarwal & Co. Chartered Accountants, |[Firm
Registration No.: 01511 8N] be and is hercby re-appointed as the Statutory Auditors of the Company to
hold the office for the term of five years beginning from the conclusion of the this Annual General
Meeting till the conclusion of the 6™ Annual General meeting to be held in the year 2027 Annual General
Meeting of the Company on such terms and remuneration as may be mutually agreed upon between the
said Auditors and Board of Directors of the Company™.

FURTHER RESOLVED THAT any director of the Company be and is hereby authorized to do all
such acts, things and deeds as m ay be deemed necessary to give effect to the above stated resolutions.™

17. BOARD’S COMMENT ON THE AUDITORS’ REPORT
The observations of the Statutory Auditors, when read together with the relevant notes 1o the accounts
and accounting policies are sel f-explanatory and do not calls for any further comment.

18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The details of conservation of energy, technology absorption, forcign exchange earnings and outgo are
as follows:

a) Conservation of energy



(i) the steps taken or impact on conservation of | Your Company carrics oul its operation in an
energy environment frigndly manner and 1s on the
look-out for different ways & means (o |
reduce the consumption of energy in 1is
l | operations. )
(i1) the steps taken by the company for utilizing | Nil
alternate sources of energy !
(iii) |the capital investment on energy | Nil
conservation equipment’s

(b) Technology absorption

(i) the efforts made towards technology | The Company continues to use the latest
absorption technologies for improving the productivity
S and quality of its services and products, |
i | the enefits  derived like  produet | Nil
improvement, cost reduction, product
development or import substitution )
| (1i1) |in case of imported technology (imported | The Company's operations do not require
' during the last three years reckoned from the | significant import of technology.
‘beginning of the financial ycar)-
(a) the details of technology imported Nil i
(b) the year of import; Nil )
(¢) whether the technology been fully | Nil
absorbed '
' (d) il not fully absorbed, areas where | Nil
absorption has not taken place, and the
reasons thereof
(iv) | the expenditure incurred on Research and | Nil

Development

(c) Foreign exchange earnings and Outgo
The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are
as follows:

a) Conservation of energy

(1) the steps taken or impact on conservation of energy | Nil

(i1) the steps taken by the company for utilizing alternate | Nil
sources of energy

(iii) | the capital investment on energy conservation | Nil

| | equipment’s

(b) Technology absorption

Development

(i) the efforts made towards technology absorption Nil
(i) the bencfits derived like product improvement, cost | Nil
| reduction, product development or import substitution
(111) in case of imported technology (imported during the | Nil
last three years reckoned from the beginning of the
financial year)- -
' (a) the details of technology imported Nil
(b) the year of impor(; Nil
(c) whether the technology been fully absorbed Nil
(d) if not [ully absorbed, areas where absorption has | Nil
not taken place, and the reasons thereof
(iv) | the expenditurc incurred on Research and | Nil




(¢c) Foreign exchange earnings and Qutgo

Foreign Exchange Earnings: NIL (Previous year - Nil)
Foreign Exchange Outgo: NIL (Previous Year — NTI)

19, INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has adequate system of internal control to safeguard and protect from loss. unauthorized
use or disposition of its assets, All the transactions are properly authorized, recorded and reported to the
Management.

The Company is followin g all the applicable Accounting Standards for properly maintaining the books
ol accounts and reporting Financial Statements,

20. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES
The provisions of Section 135 of the Act, with regard to Corporate Social Responsibility (CSR) are ut
present not applicable on the Company,

21. RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financial year ended 31st March, 2022
were on an arm’s length basis and were in the o rdinary course of business. Therefore. the provisions of
Section 188 of the Companies Act, 2013 were not attracted.

Further, there arc no materially significant related party transactions during the year under review made
by the Company with Promoters, Directors, or other designated persons which may have a potential
conflict with the interest of the Company at large. Thus, disclosure in Form AOC-2 is not required

22. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

Mr. Shaurya Sharma resigned from the Board on 15" September 2021 and Mr. Ajay Singh has been
appointed as a director by the Sharcholders of the company on 11" August 2021,

In view of the applicable provisions of the Companies Act, 2013, the Company is not mandatorily
required to appoint any whole time KMPs.

23. COST RECORD
The provision of Cost audit as per section 148 doesn’t applicable on the Company.

24. SHARES

a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.
b. SWEAT EQUITY _

The Company has not issued any Sweat Equity Shares during the year under review.
¢. BONUS SHARES

No Bonus Shares were issued during the year under review,

d. EMPLOYEES STOCK OPTION PLAN

The Company has not provided any Stock Option Scheme to the employees

25. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS

No significant and material order has been passed by the regulators, courts, tribunals im pacting the going
concern status and Company’s operations in future,

26. MATERIAL ORDER PASSED BY THE REGULATORS OR COURT OR TRIBUNALS
There were no significant material order passed by the Hon’ble High Court which may impact the going
concern status of the Company and its future operations.



27. PARTTCULARS OF EMPLOYFEES
The Company has no employee in respect of whom the statement under Section 197 of the Act is
required to be furnished,

28. DIRECTORS® RESPONSIBILITY STAT EMENT

To the best of their knowledge and belief and according to the information and explanations obtained
by them, your Directors make the following stalements in terms of Section 134(3) (¢) of the Act, that;
(a) In the preparation of the Annyal Accounts for the Financial Year ended 31st March, 2022, the
applicable accounting standards had been followed along with proper explanation relating (0 material
departures;

(b} the Directors had selected such accounting policies and applied them consistently and made
Jjudgmenis and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at the end of the Financial Year 2021-22 and of the Profit and Loss of the
Company for that period;

(c) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

(d) The Directors have prepared the annual accounts on a going concern basis;

(¢) The Directors have laid down internal financial controls to be followed by the Company and that
such internal financial controls are adequate and were operating effectively; and.

(1) The Directors have devised Proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating eflectively.

29. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE,
2016
No application has been made or any proceeding is pending under IBC, 2016

30. DIFFERANCE IN VALUATION
The company has never made any one-time setflement against the loans obtained from banks and
financial institutions and hence this clause is not applicable.

31. ACKNOWLEDGEMENT

The Directors acknowledge with appreciation, the co-operation and assistance received from the
Government, Banks, Authorities and other Business Constituents and arcade during the vear.

The Directors wish to place on record their appreciation of the contribution made by employees,
customers and suppliers for their continuous support given by them to the Company at all levels
duringthe period under report. Your Board of Dircctors also takes this opportunity to convey their
gratitude and sincere thanks for the co-operation & assistance received from the shareholders. The Board
acknowledges your confidence and continued support and looks forward for the same in future as well

For and on Behalf of the Board

A

Divine Enterprises Pvt. Lid. y eie”

&l A et :

Far Divine Enterprises Pri Tk 3
\ /{ﬂﬂ%ﬂm‘
N€ -
Alay Singh- Laxmi Rathore
(Director) (Director)
DIN: 09278260 DIN: 01371658

Place: New Delhi
Date: U?{uqflﬂl}_
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INDEPENDENT AUDITOR’S REPORT

To the Members of Divine Enterprises Povate Limited
Report on the Audit of the Financial Statements
Opinion

We have andited the accompanying finanel statemente of Divine Enterprises Private Limited (“the
Company™), which comprise the balance sheet as at March 31, 2022, the statement of Profic and Loss for the
year then ended, and notes w the financial starements, including a summary of sipnificant accounting policies
and other explanatory information.

In pur opinton and o the best of ourinformation and according o the cxplanagons given to us, the aforesaid
financial statements grve the information required by the Companies e, 2013 1n the manner go required and
give a rrue and f2ir view in conformity with the accounting poneiples generally accepted in India, of the srare
of affairs of the Company as at March 31, 2022, and profit for the year ended on that date,

Basis for Opinion

We conducted our audir in accordance with the Standards on Auditing (SAs) specified under section 143010
of the Companies Act, 2013 (“the Act’). Our responsibilities under thase Standards are further desenbed in
the Auditor’s Responsibiliies for the Aundit of the Financial Starements seetion of our report, We are
mndependent of the Company in aceordance with the Code of Lithies issued by the Tnstimte of Chariered
Accountants of lndia together with the ethical requirements that are relevant to our audic of the financial
statements under the provisions of the Act and the Rules thereunder, and we have flfilled our other ethical
responsibilitics in accordance with these requirements and the Code of Tthics. We believe that the audit
evidence we have obrained is sufficient and appropriate to provide a basis for our npinion.

Responsibilitics of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Dircclors is responisible for the matters staled in section 134(3) of the Aer with
respect 1o the preparation of these fnancial starements that ghve a true and fair view of the financial position,
tingaciel performance, and cash Jows of the Company in accordance with the accounting principles generally
accepted in India, including the accoundng Standards specified under seetion 133 of the Acr. This
responsibility alse includes maintenance of adequate accounting records in accordance with (he provisions of
the Act for safeguarding of the asscts of the Company and for preventing and detecang frands and other
frregulatitics; selection and application of appropriate accounting policies; maling judgments and estimates
that are reasomable and prodeat; and desipn, implemeniziion and maintenance of adequate nternal financial
controls, that wete operating effectively for ensuring the accumacy and completeness of the accounting
recards, relevant to the preparalion and presentation of the financial statements that gve 4 roe and fair view
and are free from marerial imisstatement, whether due to frand or ervor.

In preparing the financial statcments, management is responsible for assessing the Company's abthiry o
continue 15 a goi:tlg concern, dizcloging, as xpp]icablej mattess related T gping cangern anl wsing the going
concern hasis of accounting unless managoement either intends to liquidate the Company or Lo cease
operations, or has no realizne alternmtive but to do so




Those Board of Divectors are also responsible for overseeing the company’s firnacial reportmp process,
Auditor’s Responsibilities for the Audit of the Financial Staicmenis

Chut objectives are Lo obtain reasonable assurance about whether the financial statcments as 2 whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s repore that nchades our
opinion. Reasonable assurance is a high level of assurance, but is not a guatantee that an audit conducted in
accordance with §As will always detect 2 materal misstatement when it exists. Misstatoments can atise from
frand or error and are considered materal if, individually or 41t the apprepatz, they could reasonably be
expected to influence the cconomic decisions of usess takien on the basts of these financial statements.

As pagt of an audir in accordance with $As, we exercise professional judgment and maintain professional
skepticism theouphout the audit. We also:

= ldentify and assess the risks of materal misstaternent of the financial statements, whether due to fraud or
error, design and perform audit procedures responstve o these risks, and obrain audir evidence that 1
sufficient and appropriate to provide a basis for our opinion. The risk of not detectng 2 materal
misstaternent resulting from frand is higher than for one resultng from crror, 25 fraud may wvolve
collusion, forgery, intentional omissions, mistepresencarions, o the overtide of mtecnal control,

*  Obtain an understanding of internal comrrol relevant to the audit in order to desiga audit procedures that
ate appropiiare 1 the clroumsrances,

*  Lwvaluate the appropriateness of accounting policies used and the reasonableness of accounting cstimates
and related disclosures made by management,

«  Conchude on the approptinreness of management’s wse of the going concern basts of accounting and,
based on the audit evidence obtwned, whether o matemal uncerfainty ewssts related (o evenrs or
conditions that may cast signiticant doubt on the Company’s ability to cantinue as a going concern, [fwe
conclude that & matedal uncertainty exists, we are required to draw attenton in our auditor’s report to the
telated disclosures 1o the finundal statements oz, i such disclosuies are inadequate; to modify our
apinion. Onr concusions are based on the sudit evidence obtained up o the date of our auditor’s report.
However, furere events or condittons may cause the Company to cease to continue 45 4 going concern,

* Ewaluate the overall presentation, structure and content of the financiel statemencs, wcluding the
disclosures, and whether the financial starements represent the underlping ransacions and ceents m g
manner that achieves fair presentation,

* Wi communicate with thase charped with governance regarding, among other matters, the planned scope
and timing of the audit and significanr audit findings, incduding any significant deficiencies in internal
control that we identfy during our audir,

* We ulso provide those charged with povernance with a statement that we have complied wirth relevant
cthical requirements regarding ndependence, and to communicare with them all reladonships and orher
matters that may reasonably be thought (o bear on our mdependence, and where applicable, related
safuguards,

Repott on Other Legal and Regulatory Requirements

1. As required by the Companies (Audiwor’s Report) Order, 2016 (“the Order™), issued by the Central
Gaovernment of Tndia in rerma of sub-section (11) of secrion 143 of the Act, we glve in the “Annexure
AY g statement on the matters spectfied 1n paragraphs 3 and 4 of the Order, (o the extent apphicable,

?

2. Asrequired by Section 143(3) of the Act, we report that:




&

We have sought and obtaned all the mtormaton and explanations which to the best of our

lnowledge and belicf were necessary for the purposes of our audit;

In our apimion, proper books of aceonnt a3 reguired by Taw have been kept by the Company so faras
it appears from our examination of thoze boaks;

The Balance Sheet and the Statement of Profit and Loss dealt with by this Fepott ate in agreement
with the books of aceounr,

In our opinten, the aforesad finandal statements comply with the Jecounting Standards specificd
under Seetion 133 of the Act, read with ule 7 of the Companies (Accounts) Rules, 2014,

On the basis of the wotten representatons recerved from the direcrors as on March 31, 2022 taken
on record by the Board of Directors, none of the dircctors iz disqualificd as on March 31, 2022 from
being appointed as a director in terms of Section 184 (2) of the Act;

In our opinion, internal financial controls over Anancial reporting of the Company are adequate and
the operating etfectvely, and

With respect to the other matters (o be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2074, in our opinion and 1o the best of our
information and according to the explanations given to s,

i The Company has disclosed the tmpact of peading liigatons on ils fimancial positon o 1ts
finandial statements;

i. The Company did not have any long-term contracts including denvative contracts for which
there weze any material foreseeable losses;

fii. There were no amounts which were required to be fransferred to the Investor Educarion and
Protection [und by the Company.

For Gopi Aggarwal & co.
Chartered Accounlants

Fitm Regmtratnn Nao: l lj,'l-'lBN _

a"-.

Wf_

Gopi Ram Agcmrwaﬂ A
Praprietor \Lf//
Memberslip Me 094708

UDIN: 25 99 A | Ty e
Place: heu[?ehn H AL{G‘_‘;S[’,{L{E’

Date: June 24, 2022



Annexure A to the Independent Auditors Report

Referred to in patagraph 1 under ‘Report on Gther Legal and Regulatory Requirements® of our repott

of even date

)
e

o
L)

(i)

(v}

(v]

v

(wii)

a) As per mformation and explanation provided to us and based on oue examination of the reconds
of the Company, the Company has mainmined proper records showing full particulars, including
quanttative detals and sttuation of fixed assets,

bl As per information provided o us, the fisxed assets were physically verified by the managemeni
periodically at the vear end. No material discrepancies were notced on such physical verification.

¢ As per information provided 1o us, the ntle deeds of immovable property are held in the name of
Company. -

The company has to inventory at year end and hence this clause is not applicable,

According o the informatdon and explanations preen to us and o the besl of our knowledge and
belief, the Company has not pranted 2oy loans, secured or unsceused, (o compantes, firms and lmited
liahility patmerships ar other parties covered in the register maintained under Section 189 of the Act.

Accordingly, pazagraph 31 of the Oseder 1s not apphcable.

According to the information and cxplanations green to us, Company has not granted any loans,
fnvestments, puarantees and securtty covered under section 185 and 186 of the Act Accordingly,
paragraph 3(iv) of the Order is not applicable,

According to the information and explanations given to us, durmg the year, the Company has not
accepted any deposits from public within the meaning of Section 73 to 76 and accordingly, parzpraph
3 of the Order 1s not appheable.

We have broadly revicwed the books of aceount maintamed by the eompany pursuant to the rules
made by the Central Goverament for munfenance of cost records that has heen presertbed under
section (17 of section 148 of the Act and are of the opmon that prima facte, the preserbed aceounts
and records have been made and maintained, However, we have not made a detailed examination of
such records with a view to determine whether they aze accurate or complete,

Ay According ro rthe information provided and explanations piven to us and to the hest of our
knowledge and belief, the Company is generally regular in depositing with appropriate suthorities
undisputed stamtory dues including provident fund, empleoyees state insurance, income tax, sales
tax, wealth lax, service Lax, duly of customs, duly of exose, value added tax, cess and other
statutory dues applicable to it There are no material outstanding statutory dues existing at the last
day af the year which is ourstanding for more than siv months from the day these becomes

payable,

B} According to the information and explanations given to us and based on out examinarion of the
records of the Company, there swere no amaounts due as on March 31, 2022 in respect of Provident
Fund, Employee's State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom duly,
Faccise dury, Value added tax, Cess and other stamztory dues which has not been deposited on
account of any dispute.




(i}

(x)

v
Le

{xiit)

o
(xv)

Ay
(xv)

(v}

According to the information and explinatons piven to us, the Company has not defanlted in

repayment of dues to financial institution, banks, Government. No funds were raised during the year
from issue of debenmures,

The Company did not raise any money by way of initig] public offer or further public offer (inchiding
debt instruments] and term loans dunng the vear Aceordmgly, patagraph 3 (ix) of the Osder 15 nor
applicable.

According to the information and cxplanations given to us and to the best of our knosdedge and
belief, no fraud by or on the Company by its officers or employees has been noticed o1 repuricd
dutiog the year,

According to the information and explanations given to us and to the best of our knowledge and
belief, the provisions of section 197 read with Schedule Voto the Act relating to managerial
remuneration are ot applicable on the Company. Accordiogly, patagraph 3(xi) of the Order is not
applicable:

According 1o the mfprmation and explanarions given to us, the Company is not a Nidhi company.
Accordingly, paragraph 3ixii) of rhe Order is not applicable.

According 1o the information and explanations given to s and based on cur examinaton of the
records of the Company, the company has not entered transactions, during the year, with rhe related
patties as per provisions of Section 177 and 188 of the Aet. Accordingly, paragraph 3¢xiii) of the Order
18 nof apphicable,

According to the mformation and cxplanations given to us and based on our examination of the
records of the Company, (he Company has not made any preferential allovment or private placement

of shares or fully or partly convertible debenrures during the year,

According to the information and explanations given to us and based on our examinadon of the
records of the Company, the Company has not entered mro any non-cash (ransactons with direcrors
or persons connected with him. Accordingly, paragraph 3{xv) of the Order 15 not applicable,

According to the nformation and cxplanations given to us, the Company is not reguired w be
registered under Secrion 45-LA of the Reserve Bank of India, 1934,

For Gopi Aggarwal & co.

Chartered Accountanrs

Fitm Registration Nr_l:/Q,.}:El 18

Proprietor
Membership No, 094708

LUDIMN: :)_?_C')C)“.r 0O [y 1 Tmeoe Lo
Place: New ot | 10 PALT@SSUY 3)
Date: June 24, 2022



DIVINE ENTERPRISES PRIVATE LIMITED
(CIN-U74899DL1991PTC043493)
Regd. Office:-C-5/14,LOWER GROUND FLOOR, VASANT KUNJ-NEW DELHI-110070

BALANCE SHEET
Balance Sheet as at 31st March, 2022
Amt. in Rs.'000

Particulars Note No | As AT 31.3.2022| As AT 31.2.2021

I, EQUITY AND LIABILITIES
{1) sharcholders' Funds

(a) Share Capital 1 9,035 4,385

(b) Reserves and Surplus 2 29,062 26,275

(c) Money received against share warrants - -
(2) Share application money pending allotment 4,650 -
(3) Non-Current Liahilities

(&) Long-term borrowings 3 5 _

(b) Deferred tax liabilities {Met) 12 501 2

(c) Other Long term liabilities 4 -

(d) Long-term provisions 5 - -
{4} Current Liabilities

{a) Shori-term borrowings 6 37,584 48,612

{b} Trade payables 7

(1) total oulstanding duss of micro enterprises
and small enterprises
{ii} total outstanding duss of creditors othar than mizro

enterprises and small enterprises 1246 .
(c) Other current liabilities 8 5,037 2,280
(d) Short-term provisions 9 423 =
Total 87,537 83,714
Il.Assets
(1) Non-current assets
{a) Property, Plant, Equipments & Intangible Assets
(i) Tangible assels 10 48,707 50,420
(ii) Intangible assets
{iif) Capital work-in-progress 14,125 B,641
(iv) Intangible assets under development - -
(b} Mon-current investments 11 16,469 16,46%
(c) Deferred tax assets (net) 12 = 297
(d) Long term loans and advances 13 = -
(e} Other non-current assets 14 1,516 2,275
(2) Current assets
{a) Current investments 15 - -
(b) Inventories 16 - -
(c) Trade receivables 17 1,085 807
(d) Cash and cash equivalents 18 3,397 B34
(e) Short-term loans and advances 19 180 3,116
{f) Other current assets 20 2,047 2,855
: Total 87,537 83,714
Significat Accounting Poicies 27 - -
AUDITOR'S REPORT
As per our report of even date
for Gopi Aggarwal & Co. ——— For and on Behalf of Board of Director of
Chartered Accountants eyl (7 Divine Enterprises Private Limited
Firm Regn.No.0151¢8N ?6{‘}/ / e
' ; —y \'-,, ‘ ,-:} F\é]‘l‘!{ﬂv}v{/
Gopi Ram Aggarwal | | Ajay Singh Laxmi Rathore
Prop. ey Director Director
M.No.094708 " Din-05278260 DIN:- 01371658

Place :- New Defhi_ N
Dated: 2419 YLuae 207

>
]




DIVINE ENTERPRISES PRIVATE LIMITED

(CIN—U?4899DL1991PTC043493)
Regd. Office:-C-5/14,LOWER GROUND FLOOR, VASANT KUNI-NEW DELHI-110070
STATEMENT OF PROFIT AND LOSS
Statement of Profit and Loss for the year ended 31ist March, 2022
Amt. in Rs.'000

Barticiilars Mote | Year Ended Year Ended
Mo 31.3.2022 31.3.2021
I. |Revenue from operations 21 18,841 5,969
II. |Other Tncome 22 2,110 118
IIL. Total Revenue (I +II) 20,950 65,087
1v. |Expenses.
Cost of materials consumed
Purchase of Stock-in-Frade - -
Changes in inventories of finished goods, . i
work-in-progress and Stock-in-Trade
Employee benefit expanse 23 3,051 1,407
Financial costs 24 1,646 1,058
Depreciation and amortization expense 2,182 837
Other expenses 25 10,487 3,928
Total Expenses 17,366 7,230
V., |Profit before exceptional and extraordinary
iterns and tax (II1 - 1Y) 8 (1,145
W1, |Exceptional Items
VILL 5E?flt before extracrdinary items and tax (V 3,585 (1,143)
VIIIL.|Extraordinary Items
Ix. |Profit before tax (V11 - VIII) 3,585 (1,143)
X. |Tex expense:
(1) Current tax 423 =
(2) Deferred tax Assets 798 298
(3) MAT Credit Entitlement 423
X1. |Profit/(Loss) from the perid from continuing
operations (VII - VIII) 3,585 (1,143)
¥I1. |Profit/(Loss) from discontinuing operatians
X111 [ Tax expense of discounting operations
X1V, | Profit/(Loss) from Discontinuing operations
{XII - XIIT}
XV, |Profit/(Loss) for the periad (XI + XIV) 2,787 (B45)
¥V1.|Earning per equity share:Rs,
(1) Basic 6,19 -1.93
(2) Diluted 6.19 -1.93
Significat Accounting Paicies 27

AUDITOR'S REPORT

As per aur report of even date
for Gopi Aggarwal & Co.
Chartered Accountants
Firm Regnﬂu.ﬂl?.}(ﬁh_l_. ARV

Prap. 7
M.No.094708 £
Place :- New Delhi_ )

Dated: ZY ™ Tue 2020

For and on Behalf of Board of Director of
Divine Enterprises Private Limited

Aﬁ}(@l‘f

Laxmi Rai’horeL

i

1

)
Aja;\Sinqh

Director

Din-09278260

Director

DIN:- 01371658




DIVINE ENTERPRISES PRIVATE LIMITED

(CIN-U74399D1.1991FTC043 493)

Regd. Office:- £-5/14, LOWER GROUND FLOOR, VASANT KUNJ-NEW DELHI-110070
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

e LA
S

Cash Flow from Operating Activities
Net Profit before taxes, and cxtracrdinary items
Adjustment for Non Operative Income/ Expenditure:-
Transfer to reserves
Bepreciation and Amortisation
Met {appreciation)/depreciation on investment
Interest Income
Interest Paid on Borrowings
Pravisions In respect of Tax during the year
Income Tax Adjustment previous years
Provision for Gratyity & Other Benefits
Cividend & Misc Income
(Profit)/Loss from Extraordinary ftems
(Profit)/Loss on Sals/Disposal of Fixed Assats
Operating profit before working capital changes
Increase/{Decrease) in sundry creditors
Increasef{Decrease) in Other Lizbilities
Increzse/(Decreass) in Shott term Provisions
{Increase)fDecrease in Inventories
{Increase)/Decrease in sundry debtors
{Increase)/Decresse in Non Current Assets
(Increase)/Decrease in Short term advances
[Increase)/Decrease in other Current/Mon Current assets
Cash generated from operations
Taxes (Paid)/Received { Net of TDS)
Net cash from Operating Activities

Cash flows from Investing Activities
Purchase of Property, Plant, Equipments & Intangible Assets
Expenditure of Capital Work in Progress
Proceeds from Sale/Transfer of Property, Plant Equipments & Intangibie Assets
Investment Purchased
Proceeds from Sale of Invesiment
Rent Receivad
Interest received
Dividend received

Net cash from Investing Activities

Cash flows from Financing Activities
Proceeds from issuance of share capital
Securities Premium Received
Share Application Money Received
Wet Proceeds from Borrowings
Interest paid
Dividends paid

Met cash used in Financing Activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of period (See Note 18)

Cash and cash equivalents at end of period (See Note 18)

Notes;

2. Hgures in bracket indicate cash outoo.

The netes are an integral part of thase Financial Statements.
As per our repart of @ven date ;

for Gopl Aggarwal & Co.

Chartered Accountants

Firm Rean.No 118N
L=>

=
(a+b+c)

Amit. in Rs,'000
3,584.57 {1,142.98)
2,182.41 B37.ZF
1.645.84 1,057 86
7,413.00 752.00
{915.00) 1,803.00
2,756.93 105595
423.10
(288.003 {807.28})
75B.19 {2,274.56)
253584 {1,857.17)
B05.11 (1,701.75)
13,851.00 (3,030.00)
13,891.00 (3,030.00)
(469.88) .
(7,454 .43) (16,350.43)
(7,954.31) (16,350.43)
4,650.00 =
4,650.00 e
(11,0257 15.042.27
(1,645.84) {1,057.86)
(3,373.81) 17,983.41
2,562.80 (1,387.03)
£34.01 223108
3,396.90 834.06

1.The Cash flow statement has heen preparad under the ndirect method 2 set out in Accounting Standard -3 on Cash Flow Staternent,

3.Pravicus period's figures have been regrouped 2nd rearranaed wherever necessary ta confirm to the current vear's classification.

For and on Behalf of Board of Director of

\\?ﬁm Singh

[ Lniﬁnterpr[ses Private Limited

Ao

]

Gopi Ram Lexmi Rathore ~_
Prop. : Director Directar
M.No.094708 Din-092 78260 DIN:- 01371658
Place i~ Mew Delhi
Dated: D | MR ST

1



DIVINE ENTERPRISES PRIVATE LIMITED

(CIN-U74899DL1991PTC043493)
Regd. Office:-C-5/14,LOWER GROUND FLOOR, VASANT KUNJ-NEW DELHI-110070

Amt. in Rs.000

Note No

As AT 31.3.2022

As AT 31.3.2021

Share Capital

Equity Share Capital
Authorised Share capital
[1500,000 equity shares of Rs, 10 Each
(Previous year 450,000 equity shares of Rs,
10 Farhil
Issued, subscribed & fully paid
share capital
[9,03,500 equity shares of Rs. 10 Each
{Previous year 438,500 equity shares
of Rs. 10 EachYl
Calls unpaid
Forfeited shares

Preference Share Capital
Authorised Share capital
Issued, subscribed & fully paid share
capital
Calls unpaid
Forfeited shares

15,000

4,500

9,035

4,385

Total

9,035

4,385

a)The Raconcililation of no of shares
autstanding and amount as on 31.3.2022 &

131.3,2021 is set below

As on 31.3.2022

As on 31.3.2021

Mo. of Shares Value in Rs.

MNo. of Shares Value in
Rs

Mo of share at the beginning

438,500

738,500 | 4,385,000

Add: Shares issued during the vear

4,385,000
465,000 -

Nao of shares at the claosing

903,500 4,385,000

438,500 | 4,385,000

b)Following share Holders held More than 5% shares in the company

5. No. Name of Share Holder

Mo, of Shares % Shares Held

9%, Shares
Held

No. of Shares

Gajendra Singh Rathore

212350 23.50%

212350 48.43%

Laxmi Rathore

63850 7.62%

88830 15.70%

Ranvijay Singh Rathore

3950 5.97%

53550 12.30%

Yashovardhan Singh Rathore

73850 8.17%

73850 16.84%

Versa Industries Pvt. Lid.

28500 3.27%

29500 6.73%

o fn | (Led [t [

Pench Jungle Resorts Private Limited

465000 51.47%

c) Shareholding of Promoters

Shares held by Promoters at the end of the year

5. No.

%o Changes

Promotars Name No. of Shares | % of total Shares |during the Year
1 Yashovardhan Rathora 73,850 8.17% -8.67%
2 Laxmi Rathore 68,850 7.62% -5.08%
3 Pench Jungle Resorts Private Limited 465 000 51.47% -




DIVINE ENTERPRISES PRIVATE LIMITED

(CIN-U74899DL1991PTC043493)

Regd. Office:-C-5/14,LOWER GROUND FLOOR, VASANT KUNJ-NEW DELHI-110070

Amt. in Rs.'000

Regerves and Surplus

Ag AT
31.3.2022

As AT 31.3.2021

Capital Reserves -
Opening Balance

Add:- Transfer from
Surplus
Capital Redemption
Resarves

Securities Premium
Reserves- Opening
Balance

Add:- on Issue of
Equity Shares
Debenture Redemption
Reserves
Revaluation Reserves
Other Reserve [ fund
Surplus- Profit and loss
ASC Openinag Balance
Add:-MNet Profit Transefrer
from Statement of profit
and loss

ADD:-Income Tax for
carliers years Adjustment

Surplus -Closing Balance

27,047

(772)

2,787

2,015

27,047

73

(845)

(772)

Total

29,062

26,275

Long-term horrowings

As AT
31.3.2022

As AT 31.3.2021

Secured
Bonds/Debentures
Term Loans- form
Banks

Qthers

Deferred payment

liabilities

Deposits
Lnsecured

Bonds/Debentures

Term Loans- Banks

Others

Deferred payment

liabilities

Deposits

Total

Other long term
liabilities

As AT
31.3.2022

Trade pavables
Others

Total




DIVINE ENTERPRISES PRIVATE LIMITED
(CIN-U74859D1 1991 PTCO43493)
Regd. Office:-C-5/14,LOWER GROUND FLOOR, VASANT KUNI-NEW DELHI-110070

Amt. in Rs.'000

Long-term provisions

As AT
31.3.2022

As AT
31.3.2021

Prowision for emploves benefits

Gthers

Total

Short-tems barrowings

As AT
31.3.2022

As AT
31,3.2021

Sacured
Loans repavable on demand -from Banks
Others
Loans and advances from refated parties
Deposits
Other lzans and advances
Current Maturity of Long Term Borrowings
Unsecurad
Loans repavable on demand
Logns and advances from related parties
Deposits

Qther foans and advancos
Current Maturity of Long Term Borrowings

37,584

Total

37,584

Trade Payable

Qutstanding for following period fram due date

Less than [1-7 Years [2-3 Years

1vyear

More Than 3 |Total

Years

As at31st March 2022

i1 MSWE

{iiy Othars

(i) Dispiitad duss- MSME
{iv) Disputed duss- Others

As at 31st March 2021

{iy MSME

(i) Others

{iii) Disputed duss- MSME

tivy Disputed dues- Gthars

1246159

2182 077

1246

2182

Other current liabilities

As AT
31.3.2022

As AT
31.3.2021

Current maturities of lona tarm debt,

Current maturlties of finance lease obligation

Interest acerued but not due on berrowings

Interest accrued and dus on borrowlnegs

Income recenved In advance

Unpald dividends

Refundable share apolication money

Unpraid matured deposits and interast accrued thereon
Unpaid matured debentures and interest acerued thoreon

Other pavables

1,028

1,068

Total

5,037

2,280

Short-term provisions

As AT

As AT
31.3.2021

Provision for emplovee bensfits
Qthers
Provision for Income Tax

31.3.2022

423

Total

423

11

Non-current investments

As AT
31.3.2023

As AT

Trade Investmants

Imvestment property

Imeestments in Equity instrsmants

Investments In Peference shares

Investments in Government and Trust securities
Irvestrents in Debentures or honds
Investments in Mutual funds

Investments in Partrership firms

Other ngn-current imsestments

16,469

31.3.2021

16,469

Total
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DIVINE ENTERPRISES PRIVATE LIMITED

(CIN-U74859DL1591PTC043493)
Regd. Office: C-5/14,LOWER GROUND FLOOR, VASANT KUMI-NEW DELHI-110070

Amt. in Rs.'000

12

DEFFERED TAX ASSETS/LIABILITY(NET)

T
As AT 31.3.2022 |

As AT 31,3.2021

Deffered Tax Assets/Liability
Related to assets/laibility

501

287

Total

501

297

13

Long Terim Loans and Advances

As AT 31.3.2022

As AT 31,3,2021

Secured considered qood
Capital Advances
Seourity Deposits
Laans and advances to related parties
Cther loans and advances
Sub Total
Unsecured considered qood
Capital Advances
Securiby Deposits
Leans and advances to related parties
Other Ipans and advancas
Sub Tomsl
[ouitful
Capital Advances
Seciirlty Deposits
Loans and advances to relatzd parties
Oiher loans and advances
Sub Total

Total

14

Other non-current assets

As AT 31.2.2022

As AT 31.3.2021

Long tenm trade recoivables
Secured considered good
Unsecured considared cood
Digubeful
Security Daoosits
Gthers

1,515

2,275

Total

1,516 |

2,275

15

Current Investments

As AT 31.3.2022

As AT 31.3.2021

Investments in Equity instruments

Trvestments in Paferenca shares

Tnvestments In Government and Trust securities
Investments I Debentures or hands
Iovestments in Multual funds

Investments in Partnership firms

Other current investments

Total

16

Inventories

As AT 31.3.2022

As AT 31.3.2021

Faw mztarials
Wark in progress
Finished goods
Stock in frade
Kitchen Skare Stack
Loase Tools

Others

Total

Outstanding for fullowing periods from due date of payment

Trade Receivables

Less than 6
months

& months -
1 year

1-2 years

2-3 years

Mare than 3 years

Total

As at 315t March 2022

(1 Undisputed Trade receivables - considered gocd

(i} Undisputed Trade receivables - considered doubtful
(ii) Disputed Trade Recewales - considered good

(iv} Disputed Trade Recelvates - considered doubtful

As at 31st March 2021

(i} Undisputed Trade receivables - considered good
{iil) Undisputed Trade recaivables - considerad doubtfy
(i} Dispuied Trade Receivalss - considersd gocd

{iv) Disputed Trade Receivales - considerad doubtful

1095

BO7

1085

do7




DIVINE ENTERPRISES PRIVATE LIMITED

(CIN-U74899DL1991PTCD43493)
Regd. Office;-C-5/14,LOWER GROUND FLOOR, VASANT KUNJ-NEW DELHI-110070

Amt. in Rs.000
18  |Cash and cash equivalents As AT As AT
31.3.2022 31.3.2021
Balances with banks 3,337 245
Cheques, drafts on hands - -
Cash on hand 60 589
Othes- FDR With Banks - -
Total 3,397 834
19 Short term loans and advances As AT As AT
31.3.2022 21.3.2021
Loans and advances to related parties - -
{Secured/ Unsecured/ Doubtful) - -
Others 180 3,116
Tatal 180 3,116
20 Other Currrent Assets As AT As AT
31.3.2022 31.3.2021
Other Current Assats 2,047 2,855
Total 2,047 2,855
21 Revenm_a from Operations (for Year Ended | Year Ended
companies other than a finance 31.3.2022 31.3.2021
COmDany}
Revenue from - Sale of products
Sale of services 18,841 5,969
Other operating revenues = -
Less: Excise Duty - -
Total 18,841 5,969
22 |Other Income Year Ended | Year Ended
31.3.2022 31.3.2021
Interest Income 2.14 2.42
Dividend income - 5
Agriculture Income 1,187
Net gain/ loss on sale of investments - "
Other non-operating income (net of
expenses directly attributable to such 920 116
income)
Total 2,110 1i8
23  |Employee Benefits Expense Year Ended | Year Ended |
31.3,2022 31.3.2021
Salaries and wages 2,942 1,351
Contribution to provident and other funds
Expense on Employees stock option
scheme (ESOP) and Employee stock
burchase plan (ESPPY '
Staff welfare expenses 109 56
Total 3,051 1,407




DIVINE ENTERPRISES PRIVATE LIMITED

(CIN-U74899DL1991PTCG43493

)

Reqd. Office:-C-5/14, LOWER GROUND FLOOR, VASANT KUNJ-NEW DELHI-110070
Amt. in Rs.000
24 Finance Costs Year Ended | Year Ende?‘
31.32.2022 31.3.2021
Interest expenses 1,644 1,058
Other borrawing costs - -
Applicable net gain/ loss on foraign currency
transactions/ traslation ) =
Total 1,646 1,058
25|0ther Expenses Year Ended | Year Encl'ed—I
31.3.2022 31.3.2021
Audit Fees 30 25
Bank Charges 4( 4
ROC Filling Fees 120 2
Interest on TDS, GST, EPF 18 7
Printing & Stationary 7 47
Telephone Exp. 18 43
Jungle Safari Expenditure 1,489 332
House Keeping Expenditure 165 -
Electricity Expanses 1,331 458
Kitchen Expenditure 3,716 1,586
Other Expenses 2,794 666
Pre-Operative Expensas W/Off 758 758
Total 10,487 3,928
26 Contingent liabilities and commitments As AT AsAT ]
31.3.2022 31.3.2021

(to the extent not provided for)
Contingent liabilities

Claims against the company not

acknowledged as debt

Guarantees

Other money for which the company is

contingently liable

Sub Total

Commitments

Estimated amount of contracts unexecuted

on capital account

Uncalled liability on shares and other

investments partly paid

Other commitments

Sub Total

Total
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Note No. 27. Significant accou nting polices

27.1.  Basis of preparation of financial statement

These financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention on the accrual basis except for certain financial
instruments which are measured at fair values. GAAP comprises mandatory accounting standards as
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with Rule 7 of the Companies
(Accounts) Rules, 2014, Accounting policies have been consistently applied except where a newly-issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy hitherto in use.

All the assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in Schedule Il to the Companies Act, 2013.Current
Assets includes the current portion of non-current financial assets. Current liabilities includes current
portion of non-current financial liabilities.

27.2. Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions that affect the reported balances of assets and liabilities and
disclosures relating to contingent liabilities as at the date of the financial statements and reported
amounts of income and expenses during the period, Accounting estimates could change from period to
period. Actual results could differ from those estimates. Appropriate changes in estimates are made as
the Management becomes aware of changes in circumstances surrounding the estimates, Changes in
estimates are reflected in the financial statements in the period in which changes are made and, if
material, their effects are disclosed in the notes to the financial statements.

27.3.  Revenue Recognition

The Company's revenue recognition policies are in accordance with the Prudential Norms and
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 for income recagnition.

27.4. Property Plant & Equipment’s

Fixed assets are stated at cost, less accumulated depreciation and impairment, if any. Direct costs are
capitalized until such assets are ready for use. Capital work-in-progress comprises the cost of fixed
assets that are not yet ready for their intended use at the reporting date.
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27.5. Depreciation and amortization

Pursuant to Companies Act, 2013 (‘the Act') being effective from 1% April 2014, the Company has
depreciated its fixed assets on Straight line method based on the useful lives as specified in Part ‘C’ of
Schedule Il to the Act, Depreciation on the assets purchased and sold during the vear are charged
propertionately charged,

27.6. Cash and cash eguivalents

Cash and cash equivalents comprise cash and cash-on-deposit with banks and financial institutions, The
Company considers all highly liquid investments with a remaining maturity at the date of purchase of
three months or less and that are readily convertible to known armounts of cash to be cash equivalents.

27.7. Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects
of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts
or payments and item of income or expenses associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Company are segregated.

27.8. Investments

Investments are either classified as current or long-term based on the Management’s intention. Current
investments are carried at the lower of cost and fair value of each investment individually. Cost for
investments comprises the Indian rupee value of the consideration paid for the investment. Long-term
investments are carried al cost less provisions recorded to recognize any decline, other than temporary, in
the carrying value of each investment.

27.9. Payment to Auditors

(All Amount in Indian Rupees)

R B
o SR
é° <Qo?o°8cxm

Statutory Anditor- Audit Fees | Rs.30,000/- | R5.25.000/-

27.10. Title Deeds of all the immovable properties are held in the name of company.
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27.11. Capital Work in Progress

Capital Work in Progress Aging Schedule

Amt. in Rs.
l——_—\@mﬁﬁmmp}mﬁ—— N i
‘cwm |Less than 1 —‘7].~2_‘(E_ars _rz-_aw?ars__rﬁogtﬁm?] TOTAL
I— Year —I— | Years L |
Project i progres I __\—____V‘_q ]
| v N i S
|Asat31sﬂnﬁh_r____f____' ____|_ __f_ —
2022  7,484429 4@,640.?98 L - [ 14125227 |
o T e __+____|
|Asat31stMamh —|_ _| |
I_U_fi____L 6640798 | o= L - |8&640,798 L

27,12. No Benami Proceeding has been initiated or pending against the company.
27.13. Company is not declared willful defaulter by any bank or financial institution.
27.14. Company did not have transaction with struck off com panies,

27.15. Disclosure of Financial Ratios:

[Particwars 3153500 _[31.08.2021 11
‘_gTentRatfo___—_— ’70 20% 1?1_.3% i
Ijebt_q_['gy_ﬁatfo : —J_ 65% - 15?5 —‘

Return on Equ_itz Ratio

+ 3% _l_-z 76% __‘
S —

Trade Receivable ble Turnover Ratio tio | 581 1% _ [1382% _j
Trade F’aLbIe Turnover Rano l? il _{_|_36 22% B
I

Net Profit Capital R Ratlt} 4' 9.41% _E@:j
T Net Profit ofit Turnover Rﬂ)—___ﬁﬁﬂai___'——@ 5% i_l ZEARIN
I I S E— SRy
L Net Profit Turnover e Rato | (NI | NIl J
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27.16. Basic & Diluted Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the yvear attributable to
equity shareholders by weighted average number of equity shares outstanding during the year, Diluted
earnings per share is computed using the weighted average number of equity shares and also the
weighted average number of equity shares that could have been issued on the conversion of all dilutive
potential equity shares except where results are anti-dilutive.

For the purpose of calculation of Basic & Diluted Earnings Per Share, the following amounts are
considered; -

| Profit/ (loss) as per Profit & Loss Account (Rs.) | 27;85;55:;/ : (8,45,178/-) .
Weighted Average No, of Byuity Shares (Nos.) H2966 43850101
Basic Earnings Per Share (Rs.) 6.19 (1.93)

Eﬂutcd Farnings Per Share 6‘.._'[9 . (1.93)

27.17. All figures are rounded off to the nearest rupee.

27.18. Previous year's figures have been regrouped/ reclassified wherever necessary to conform to

For and.on Behalf of Board of Director of
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